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THE LAND OF THE BANKER 


By CHARLES W. STEVENSON 


The basis of safety in banking lies in agriculture. This is as true as 
that agriculture furnishes the basis of wealth and is the mainstay of com- 
merce. So that looking at the vast area of the United States one would 
expect to find it the peculiar field of the banker. And such it is. 

Two elements enter into the wealth of a country, soil and race. Where 
is another valley, where another seaboard, like that of the United States? 
Where is there a race that is the equal of the Anglo Saxon, and where 
that mingling of races that has occurred in the last hundred years filling 
the land with a new race which in its new environment is destined to 
conquer the world? 

Strength Lies in Diversified Production 

What we would naturally expect is the result: a great commercial na- 
tion—fronting two oceans, in a temperate climate, with southward flowing 
streams and alluvial soils, that must ever sustain a people given to produc- 


tion and therefore to honorable exchange. Not only this, but a land 
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of unparalleled mineral resources which must ever make it sufficient unto 
itself in manufacture, while the genius of invention must make it master 
of the trade of many continents. 

In such a land, and among such a people, there must ever be unexcelled 
business opportunities. Ever the soil will be made more productive with 
intensive farming. Ever the unwearied energy of mind will make new 
machines for the saving of labor and for the bringing of comfort. Here, 
domestic commerce will be great, and be the impetus to a greater foreign 
trade when the time shall come for equable international relations. 


Some Possibilities of the Future 


In the complexities of an advancing civilization the United States will 
grow in business interests and opportunities. If the machine of today 
displaces labor to the temporary discomfort of the workman, the tireless 
brain of tomorrow will wrest some new secret from nature and harness 
it to the service of man. Ever there will be new learning and new en- 
deavor, and institutions and ideas will become the property of the poor, 
making a common wealth that will ever live to be the means of en- 
deavor for the generations that follow one another. Therefore it is 
that here the young man will find his greatest opportunity in the future 
as inthe past, and finding it he will make for himself and others a new 
means of living and a new means of happiness. 


Domestic Trade Requires Money and Credit 


A great domestic trade implies the use of two things: money and 
eredit. Money to pay for the small balances which grow out of the multi- 
form daily transactions of a congested population where there is free and 
intimate business association. And where is there a land as great as the 
United States comprises, wherein one form of money is in use, and where 
the government’s supervision of weights and coinage is of such advantage? 
Whether it be the metallic money of the country or the money which is 
based on a public debt and issued through government supervised banks 
there is an area here that is unequalled elsewhere. And the fact must 
have its influence on the freedom and volume and benefit of the domestic 
trade of the people. 

Add to this the vast volume of credit which naturally grows out of 
the endeavors of men in business in such a country, and you have the 
two elements of banking at hand in an abundance, and in a condition of 
safety, nowhere surpassed on the globe. 


How Facilities for Business Operate 


These wonderful facilities for business make a demand for credit, while 
credit in turn promotes business and gives it life. The bank is the fountain 
of credit. Man mortgages his endeavor, he pledges his integrity and labor, 
he asks for the loan of capital which is the saved up labor of another, that 
he may hold his own and make a fortune and a competence in this land 
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of great natural resources and virile and industrious people. He is at every 
hand the patron of the bank. And it is here that he gets the main part 
of the credit which is needed in going along with the army of toil and 
hope that ever moves across the stage of life. 


The Bank’s Response to the Commercial Needs 


We need not speak here of the day in which the bank responds to 
commercial need, how the unused balances make a pool in the individual 
bank out of which credit power issues, how credit grows by what it feeds 
on multiplying in the bank itself, and how the bank draft becomes the 
money of the country, these things will occur to the mind in this connection. 
But the great fact is that business, as far as domestic trade is concerned, 
over this vast area is free. Each man is independent. He may do what he 
wills to do and can do. There is an individualism imbedded in the idea of 
government, that gives him the right to pursue his honorable vocation 
where and when he will. Nowhere else is there such freedom. Men here 
make their own laws, they make their own general opportunities. One has 
but to dare and do. Each community thus becomes an integer. It may 
have some predominating industry to give it character, but whether it does 
or not it is an aggregation of citizenship which makes for the comfort 
and happiness of all. And that kindly interest which makes men cling 
together in a common enterprise has free way. 


Benefits from Freedom in Banking 


So that to this industrial freedom, there naturally responds a freedom of 
banking that makes for the general diffusion of the benefits of the busi- 
ness over the whole land. There is here no waiting until a branch bank 
may come from some central reservoir of capital. Each community is a 
law unto itself, and constructs, at the first demand, a bank that is suffi- 
cient for its needs. These banking integers naturally ally themselves 
through the universal use of the bank check into a system that covers the 
entire country. Laws are made by states and nation for inspection and 
supervision. There are some differences as to capital stock required, reserve 
to be kept, kind of loans to be made, and other details of management, 
but one bank, in its service of commerce and man, is typical of all banks 
in the United States. And naturally, therefore, the banks in their opera- 
tions form themselves into a system that by virtue of the needs of trade 
becomes the mainstay of business and makes for the prosperity and welfare 
of the whole people. 


Conditions That Tend Toward Unification 


Like conditions, such as are to be found here, unify the banking sys- 
tem. No matter that there are varying laws, the main law is the service 
of the man and his business. There is but one object and one method of 
banking, be the bank under state or national control, be it small or large. 
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There are no government boundaries that operate to retard or delay the 
transaction of business. And for these reasons the work of the bank save 
perhaps in times of unusual stringency is efficient and entirely adequate to 
the needs of the nation. If there are interferences they come largely from 
the fact that government has not yet found its true‘relation to the whole 
system, and does not follow the natural laws which control all business. 
Once this is done the banks, both of issue and deposit, will be able to formu- 
late methods which will meet every emergency. At the present time there is 
a monetary commission at work which will no doubt be able to provide for 
the easy meeting of the special demands for currency and a means of issu- 
ing credit in large amounts by some agency that will prevent panics and 
their disastrous consequences. 


Banking Here Attaining to High Development 


But looking at the banking business as it now stands in the United States 
one can say, in the light of the recent panic experience, that it has within 
itself inherent power, if rightly directed on occasion, to meet every unusual 
demand that the business world may put upon it. The great thing to be 
remembered in the consideration of our banking interests is that all the 
means for betterment should come from the minds of the bankers themselves 
because they are men schooled by experience in the demands and heads of 
commerce as a whole and know wherein the bank finds its strength and 
its weakness. 

Not only does banking under the conditions enumerated and with the 
exceptions noted here attain its highest development in that it is most useful, 
but credit which it sustains is of the highest benefit to the people in that it 
promotes business so that comfort brings leisure and leisure culture and 
happiness. Here, is a homogeneous people, with one language, one law, 
and one literature. Here, there is one fixed aim in life. It may be sub- 
merged for a time in greed. But the aim of our racial life is refinement and 
peaceful, joyous living. To this the bank contributes in large measure, 
and must do so through the mere conditions of its growth and operation. 
Moreover, the kind of banking done here will follow the character of the 
business as a whole. 


United States a Great Internal Power 


The United States because of domestic trade and natural resources is 
a great national power. It is therefore a land where credit must flourish for 
the common good. And it is safe to say our methods of business are so 
democratic that they bring the greatest happiness to the greatest number 
of people. Banking in such an environment will be based on a credit that 
is based on the labor and energy of the people and on the richness and 
inexhaustible fertility of the soil. It must therefore always be ample in 
volume to sustain the banker in his business, but it must ever partake of 
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the character of the trade, and in doing so must be of a safe quality 
which is the desideratum of issue and profit. 


Banking an Essential Factor in Our Growth 


To be an indispensable factor in the growth and development of a peo- 
ple and country like ours of itself gives to banking a character of integrity 
and usefulness that cannot be surpassed by any of the vocations of men. 
This is the land of the banker because credit multiplies and business grows 
thereby, and credit is the purpose of the bank. The independent bank 
serves all the people impartially, and helps all, whether depositors or not, 
because its creditmaking fosters enterprise. It may be that the future will 
look upon lowering profits, but if the United States shall take its place 
among the trading nations of the world, banking will gain an international 
character it does not now possess, and it will gain profit by the uplifting 
of the general level of profits in business which will thus ensue. Ours is 
the land of the banker because our business life is based on service and 
benefit. There is naught that is fictitious about it. We are not nationally, 
as a people, engaged in promotion. Inside the lines there may be some 
stock speculation that is adverse, but this is fast disappearing in its influ- 
ence on the bank. For the rest, we have but to study the arts of peace, 
and save that which we get out of our work and our soils, to become more 
and more a land for the banker! 


GOVERNMENT MANAGED ASSOCIATION OF BANKS 
By J. LAWRENCE LAUGHLAN 
Professor at the University of Chicago, Before the Minnesota Bankers Association 


The central point of our banking reform, so far as I am able to sug- 
zest anything practical, is an organization for National banks, supervised 
xy the Government, but not under Government management, which shall 
have the power, under regulations, to secure great care in the selection of 
collateral, to transform picked assets and securities into forms of money 
which can be used as lawful reserves, with the usual requirements, by tax 
or otherwise, for their early withdrawal as soon as the emergency has 
passed. This, after all, is the essence of the operations in the final resort 
of the Bank of England—the only country whose conditions are nearest 
our own. If we accept these principles, and the general purpose, it would 
not be difficult to draft the law which should contain them. 

We ought not to be wedded to names, or preconceptions. It is imma- 
terial whether such an organization is called a central bank, or not. It 
is immaterial that it should accomplish the purpose of enabling a bank to 
meet a temporary paroxysm of credit by getting reserves, and increasing 
its lending power, through the deposit of first-class collateral. My instinct 
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is against any one, large, centralized institution, the management of which 
might become a political prize in a campaign. So far as I can now see, 
it ought to be built up out of the present clearing house organizations. 
There should be common action, and conference together of those who know 
the conditions of business in all parts of the country, but the actual judg- 
ment upon the quality of the paper and securities offered by a bank in order 
to obtain those reserve notes should obviously be passed only by those in 
eertain parts of the country who are familiar with persons and trade 
at the places where the requests are made. 


National and State Banks in a Crisis 

Moreover, the relation of State banks and trust companies to the National 
hanks, in a time of crisis, can be best regulated through organizations like 
the clearing house boards. There should be no difficulty whatever in creating 
focal or district clearing house boards, chosen by the banks themselves, just 
as clearing house committees are now chosen, who should pass upon the 
issues of those reserve notes. Then, these district boards might be united, 
or represented for common action in a central board, who might have a 
veto upon the possible unwisdom or expansion of any one local board. The 
scheme has, moreover, the political advantage that it does not propose a 
money making institution, nor a financial ‘‘octopus,’’ but a simple, direct 
method of enabling the borrowing public to get aid from the banks in time 
of distress. 

Would Minimize Effect of Disastrous Panics 

Were such an organization once put into operation, I am firmly convinced 
that we should henceforth be preserved from the highly terrifying and un- 
necessary paroxysms of credit which have characterized our past financial 
history. More than that, we should come to understand by actual experience, 
just as in England since 1844, that our expansions of credit and its liquida- 
tion come and go wholly independent of the quantity of bank notes out- 
standing. Attention will then be taken away from the minor question of 
the quantity of notes in circulation and directed to the vital question 
of the character of the credit granted, and to the control and vigilance 
over the kinds of discounts made by a bank. From whatever angle we 
approach the banking business, we are always forced sooner or later to ree- 
ognize that everything depends upon the quality of the discounts, or the 
kind of assets held as a consequence of making loans. It lies at the center 
of all real insurance, or protection, to depositors; and it lies at the center 
of our whole question of banking reform which aims to relieve us of the 
disasters of sudden and forced liquidation in a time of panic. 


How to Increase Loans in Time of Panic 
In thinking on the reform of our banking system, we should try to dis- 
cover just how we can effectively enable the banks to increase their 
loans in a time of panic. As everyone knows, in such a time, when re- 
serves are falling and the demand for loans is increasing, the law of bank- 
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ing self-preservation necessarily requires a liberal increase of loans to all 
legitimate borrowers. But an increase of loans is followed immediately by 
an increase of deposits, and that decreases the percentage of reserves to 
demand liabilities. We have already seen that an expansion of note 
issues would not touch the whole, or the central core of the difficulty. 
What, then, are the means of doing this other than the increase of bank 
notes? 
Thinks Our Remedy Lies in Evolution of Present System 


In my judgment, the way out of our present imperfect condition must 
be found through some evolution out from the institutions and the ma- 
chinery already in existence, rather than by a radical new departure 
from anything already in existence. The fabric of the future must be 
built on the foundations of the past. Therefore, we have a reason for 
analyzing more or less carefully the devices resorted to in the panic of 1907. 

First—The central reserve cities, especially New York, had to meet de- 
mands from interior banks which drew down their reserves, at the same 
time that financial conditions called for heavy loans. The New York 
clearing house banks hold somewhat the same relation to other banks 
in this country that the Bank of England holds to other English banks. 
Our banks leave reserves in New York and central reserve cities and 
they look to New York for aid and rediscounts. The reserves of New 
York banks, then, have much to do with our monetary equilibrium. It 
must be admitted by all that they met a difficult situation in 1907 with 
courage and good judgment. The interior banks were more frightened 
than the general business public. Enormous drafts were made on New 
York reserves, but shipments of money went on together with a heavy 
increase of loans. In the week ending November 2, 1907, surplus re- 
serves fell $37,605,525, while loans were increased $60,741,000. Then what 
did they do? They imported gold as a means of aiding needy borrowers. 
They used their resources to buy or borrow over $100,000,000 of gold, 
because it was one of the forms of lawful money by which reserves could 
be filled up. By any one who had the means of purchase, gold could be got 
in a week from Europe. Therefore, gold proved to be the one part of our 
monetary system—besides checks on deposits—which was perfectly elastic. 
It could be increased by the importation or decreased by the exportation, 
at will. 


Part Played by United States Treasury Deposits 


Second—But gold alone was not the only form of lawful money. When 
banks were being drained of their reserves the main recourse was to the 
Treasury of the United States. Unlike bank notes, Government deposits 
directly increased the legal reserves, and increased the lending power 
of the banks from four to six times the deposits. The Secretary, in leaving 
the largest sums in New York banks, the center of the disturbance, gave 
his aid where it would do the most good. Thus, the obvious service ren- 
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dered by the importation of gold and the deposits of lawful money by 
the Treasury could not have been accomplished by issues of bank notes, 
which were liabilities of a bank and not lawful money in reserves. 


Value of the Clearing House Certificates 

Third—The most important of the devices resorted to in 1907 as well 
as in former panics since 1861 was the issue of clearing house loan cer- 
tificates. What was the point in their issue? It was not that the country 
needed more money, or more media of exchange for circulation by the 
public, but that those banks whose reserves had run down needed aid for 
the purpose of being able to lend to hard-pressed borrowers. That is 
the crux of the whole matter. In a crisis what is wanted, and wanted 
above all other things, is the loan. Once given the loan the borrower 
has no difficulty in finding a medium of exchange by which he can trans- 
fer his credit in a way to satisfy his maturing obligation. The loan is the 
primary thing; the medium of exchange is a secondary thing. All that 
the creditor demands is a means of payment acceptable in his community. 
It is just at this point that I venture to say we find the most confusion 
of thinking and the greatest amount of loose talking. It is carelessly as- 
sumed that the great need is an issue of bank notes, when, in reality, the 
great need is some means—whatever it may be—which will enable a bank 
to make loans to a client who can thereby be saved from failure and from 
hasty and ruinous liquidation. The whole object of clearing-house loan 
certificates, then, is not to provide currency, but to make loans possible to 
needy and legitimate borrowers. After loans are made checks provide all 
the means of payment any one needs. The increase of a bank’s liabilities 
does not increase its reserves, or its power to lend, so that the issue of 
bank notes—except as above indicated—is wholly aside from the main point. 

Use of the Clearing House Currency 

Fourth—The issue of clearing house currency, as distinct from clearing 
house loan certificates, was a minor matter. The amounts were not large, 
and they were not long outstanding and they had no perceptible influence 
in enlarging the power of the banks to accommodate their borrowers. 
Their main function was to provide forms of money to pass from hand 
to hand, for wages and minor purposes. A need of this sort ought, of 
course, to be provided for by an elastic bank note issue. But, I repeat, this 
is only a relatively unimportant, marginal elasticity in comparison with the 
total normal issue of bank notes. The fluctuation of a comparatively 
small amount on the total issues outstanding, that is, a fluctuation on the 
marginal limits, would be sufficient even in a time of crisis. The real 


fundamental difficulty in a commercial panic cannot be met by bank 
issues, and it never has been. 


Banks Should Be Able to Care for Business 


We are thus brought step by step, in our analysis, to the constructive 
part of our problem. Having arrived at the unmistakable conclusion that 
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the thing to be provided for in this country, as in Great Britain, is not 
primarily more of the medium of exchange, but the possibility of extend- 
ing the power of the bank to lend to desirable borrowers in a crisis, in 
order that time may be given for gradual liquidation, we are in a position 
to discuss the practical means for accomplishing this end. It is equally 
clear that schemes for giving the banks an emergency issue of notes, even 
taxed to force early retirement, do not touch the essential difficulty. They 


would not even accomplish what is now obtained by clearing house certifi- 
cates. 


Relationship Between Banks and Business 


When a bank is stretched to the limit of its lending power, and its re- 
serves are running low, there are two ways of getting a better relation 
_ of reserves to demand liabilities: either to reduce loans, or to increase law- 
ful money reserves. If a ship is to meet a squall, either it must carry less 
sail, or increase its ballast. (1) If on the one hand, there are no ready 
assets to be turned into lawful reserves, obviously the only recourse is to 
reduce loans. Then comes the real test of the quality of the discounts a 
bank has been making. (2) But if on the other hand, a bank has been well 
managed, it can contract loans gradually and firmly, and at the same 
time it can use some of the good securities which it has been carrying for 
an emergency to make a gold loan here or abroad, or obtain Government 
deposits. The disproportion between reserves and deposits then begins to 
right itself. 

But, as we all know, things are not as simple as that. If loans were 
seriously reduced, borrowers would be ruined, and in the general bank- 
ruptey other assets of the bank would be undermined. No one would be 
able to meet his obligations. That is, men make mistakes, they over- 
estimate their power to meet the future obligation, sudden emergencies may 
change the best laid plans, and we have the effect of over-expansion. In 
other words the assets held are not sufficient to protect the loans, if pushed 
to drastic liquidation. The fall in prices of goods and securities discloses 
the need of loans in cases of concerns where weakness was never suspected. 
Therefore, the bank in dealing with such a situation, is forced, in self- 
preservation, to extend its loans rather than to reduce them. Now, in 
the monetary reforms of the near future, how are we going to provide 
the means for enabling the banks to increase their loans in such an emer- 
gency? This is the practical problem for us to solve. 


Emergency Issues in Times of Crisis 


Having first disclosed the need, then how can that need be effectively 
met? In the main assistance must come in such a way that reserves can with 
safety be enlarged. Therefore, the emergency issues, if any are allowed, 
must be some forms of lawful money suitable for reserves. How and by 
whom are they to be issued ? 
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The issue of clearing house certificates has been, in my judgment, a 
means of averting untold disaster in many crises: the collateral behind 
them has been based on the fundamental business of the country, and they 
have been always retired at an early date without the loss of a dollar. Yet, 
it is likely that, as a practical device, they are somewhat clumsy, and prob- 
bly exposed to the 10 per cent tax on State bank issues, and they do not 
meet the whole difficulty. Therefore, they may be regarded as only the 
first step in an evolution to something even more effective, but built up on 
the same lines. It is always wiser to allow the remedy to grow out of our 
past experience rather than to introduce an entirely new scheme to which 
it may take a long time to get adjusted. 


RECENT DEVELOPMENTS IN THE RAILROAD WORLD 
By FRANCIS A. BONNER 
Railroad Editor of the Chicago Evening Post 


For probably no member of the great American industrial family were 
the first six months of the present year so fraught with far-reaching and 
momentous events as for one of its biggest sons—the railroads. From the 
inherent nature which attaches to the existence of the common carrier, 
regarded, as it is, as a quasi-public creature, and therefore to be held 
closely accountable to the public will, the railroads of the country must 
always, perhaps, expect to be allotted their full share of anything, whether 
point of view transform it into pastry or treacle, which may be passed 
about by the legislative preceptors. But in these few months ordinary 
records have been exceeded. At so rapid a pace has railroad history been 
making, especially during the epoch-making weeks since early April, that 
this period undoubtedly will go down as one of the crucial chapters in 
the annals of American railways. A brief review of the period can do 
little but sketch the throng of events in merest outline. 

In changes of railroad ownership and control and other developments 
peculiar to individual lines or systems, there has been the usual array of 
happenings—by no means scanty, but inevitable in such an immense and 
rapidly-growing industry. For the activities of regulatory bodies, how- 
ever, and for two more spectacular events, the first half of the present 
year will stand out pre-eminent. 


The New Interstate Commerce Law 


Of these the first is the contest over transportation charges, one of tlie 
most memorable ever waged between American shippers and the railroads. 
The other is the placing on the statute books of an amendment to the inter- 
state commerce law, which immensely increases the power of the federal 
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commerce commission, and finally gives that body almost complete control 
not only over charges for services rendered by the railroads, but also over 
their rules and practices, and takes the first step toward the control of 
issuance of- stocks and bonds. In its more important clauses this amend- 
ment gives the commission power to suspend a rate before it has taken 
effect, rendering advances inoperative, if deemed advisable, for a period 
of ten months; it creates a commerce court for the exclusive consideration 
of interstate commerce matters; it makes more dependent upon the approval 
of the commission the effectiveness of lower charges for a longer than a 
shorter haul over the same route, the shorter being included in the longer 
distance, by striking out the now celebrated passage ‘‘under substantially 
similar circumstances and conditions’’; it extends the commission’s juris- 
diction over telegraph, telephone and cable companies with respect to in- 
terstate business; it gives the body surveillance over classifications, regu- 
lations and practices of the railroads, as well as over their tariffs; it in- 
creases penalties in certain cases; it gives the shipper right to route his 
own freight, and the commission power to designate through routes irre- 
spective of whether or not such routes already exist. 
Commission’s Far-Reaching Decisions 

In connection with the increase of power granted the commission 
through the amended long and short haul clause some recent orders by 
that body are interesting. Railroad officials regard as among the most im- 
portant decisions ever handed down by the Interstate Commerce Commis- 
sion the findings in the so-called Spokane rate case, and the other Pacific 
rate cases, directing the transcontinental railroads to cut mountain tariffs 
from 30 to 50 per cent. In a way, though these merely state that some 
specific rates are unreasonable and order their reduction, the decisions in- 
volved the same conditions as those affected by the long and short haul 
clause of the new commerce law and probably mean the beginning of an 
attack on the system of rates in force to the inland cities of the West. By 
this, rates charged to Spokane, for instance, were made up of the coast 
rate plus the backhaul to Spokane, and were justified by the railroads by 
water competition. 

Of immense importance also to railroads and commission alike was 
the decision by the United States Supreme Court that the federal body had 
not exceeded its power in ordering a reduction of freight rates in the 
so-called Missouri River rate case and the Denver rate case, involving 
orders by the commission reducing through rates to a level below the sum 
of the local rates. The court held that in thus ordering the commission 
was not arbitrarily dividing the country into zones. An attempt is being 
made to secure reconsideration by the court on the ground of misconcep- 
tion in fundamental facts of the case. 


The Fight Over Freight Rates 


For several years much has been said pro and con on the subject of a 
general advance in freight rates. The matter was in a very indefinite state 
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until it became known that the western railroads were endeavoring to se- 
cure an agrcement to restore a large number of commodities to the classifi- 
cation from which they had been taken to give them low rates. This would 
mean an increase of approximately 25 per cent in the rates in many of 
the important articles of commerce, and met almost immediately with the 
protest of shippers’ organizations, which called attention to present high 
prices of living necessities, and argued increased earnings as reason for 
making the advance unnecessary. The roads, however, using the same 
argument of increased costs, proceeded with their revision of tariffs, which 
were filed soon afterward to take effect June 1. 

Determined opposition on the part of shipping interests, however, did 
not come until the eastern roads announced general advances in class rates 
between the Mississippi and the Atlantic. On May 17, in Chicago, came 
the first organized opposition when shippers from all parts of the country 
met at the Congress Hotel and perfected a permanent organization to fight 
the increases. Much was said’ regarding possible courses’ to 
be pursued, including an appeal to the commerce commission 
and application for an injunction. It was almost as an afterthought 
that one of the delegates present suggested the possibility of attack under 
the Sherman anti-trust law. As events turned out, this was the course 
pursued. After an attempt at securing a compromise, on May 31, Judge 
Dyer of the United States Cireuit Court in Hannibal, Mo., issued an injune- 


tion restraining the western roads from putting into effect the June 1 
advances. 



























Problem Solved By Truce 


Then followed that long series of complications arising from the fact 
that only one of the tariffs had been included in the injunction and that 
western roads immediately began enforcing their only legal charges in 
other directions, namely, the advanced rates. An end was put to a very 
uncomfortable situation in which even the continued life of railroad traffic 
associations themselves was in doubt by the conference on June 6 between 
President Taft and Presidents Ripley, Delano and Felton of Chicago, at 
which an agreement was reached that the suit against the railroads would 
be dropped, the roads agreeing in turn to withhold all advances until the 
new law should be enacted, giving the commerce commission the power 
to look into the reasonableness of proposed increases. This added power 
has been given to the commission in the new law just enacted, provision 
for this authority having been made effective immediately. The roads 
were now free and have already filed their advanced tariffs, which now 
are being passed upon by the commission. 

The question of combination in restraint of trade, however, which was 
brought up in the injunction proceedings, apparently was lost sight of 
in dismissing the suit, the only matter then considered being justifica- 
tion before the commerce commission. It is probable that much will be 
heard in the near future on the subject of traffic agreements between the 
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railroads, provision for this having been omitted from the present amend- 
ment. Shippers, as well as railroad men, recognize the necessity of such 
a common basis of railroad practice, and the awkwardness, to say the 
least, of a situation under which such an attack as that made recently can 
be repeated. 

Some Interesting Shiftings of Control 

For some of the country’s leading railroad men the first half year has 
been eventful. On Jan. 22 Daniel Willard, who had been vice president in 
charge of operation of the Burlington, assumed the presidency of the Balti- 
more and Ohio, succeeding Oscar G. Murray. Following Mr. Willard’s 
withdrawal from the Burlington the jurisdiction of Darius Miller, vice 
president in charge of traffic, was extended over operation, and on Feb. 
1 Mr. Miller was elected president of the Burlington to succeed George B. 
Harris. H. E. Byram and C. G. Burnham became vice-presidents respec- 
tively in charge of operation and traffic. 

Another development of importance for the Baltimore and Ohio was 
the purchase on Jan. 6 for $16,000,000 of the Chicago Terminal Transfer 
Railroad, giving the Baltimore and Ohio its own entrance into Chicago. 
Following this sale the railroad was reorganized, and is now known as 
the Baltimore and Ohio Chicago Terminal Railroad. 

In the elevation of Robert Walker early in January to the presidency 
of the Rock Island Company to succeed Richard A. Jackson, there was 
an extension of the control held by the Moores over Rock Island affairs. 
Mr. Walker succeeded also Daniel G. Reid as chairman of the executive 
committee of the railway company. At the same time, it was understood 
that prominent banking interests in conjunction with foreign financiers, 
gained control of large holdings of Rock Island stock. Another development 
of importance to the Moores was the election of William H. Moore, Edward 
S. Moore and Daniel G. Reid to directorships in the Lehigh Valley, looked 
upon as marking the beginning of a closer relationship between that road 
and the Rock Island. An interesting election of a director involved the 
entrance in March of Cornelius Vanderbilt into the board of the Missouri 
Pacifie. 

Hawley Interests Are Busy 

Hawley interests also, during the last few months, have been busy. In 
March Edwin Hawley further extended his system by the acquisition of 
the Hocking Valley, which passed over to the Chesapeake and Ohio, greatly 
enhancing the strategic importance of the Hawley lines. Only a few weeks 
ago Mr. Hawley further extended his sway by the purchase of the Chicago, 
Cincinnati and Louisville, giving his system a total of over 16,400 miles 
of line, a new entrance to Chicago, a through route from Newport News to 
this city, and a more direct communication between his eastern and west- 
ern lines. 

In March E. O. McCormick, formerly assistant traffic director of the 
Harriman lines in Chicago, became vice president in charge of traffic of the 
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Southern Pacific, in a reorganization designed to strengthen the staff of 
that company on the Pacific coast. 

For the Pullman company there was a share in the interesting develop- 
ments in the decision handed down by the commerce commission on April 
10 setting up the principle that charges for upper berths may not rea- 
sonably be as high as those for lowers. Petitions for an injunction were 
made and refused, but the commission granted a request for a rehearing 
to be held after the new rates had been in effect for a few months, refusing 
meanwhile to suspend the rates. In the meanwhile the courts have given 
the company a stay against the order of the commission in the light of later 
testimony adduced, tending to show possible losses of large sums through 
operation of reduced charges. Present rates will remain in effect until 
thirty days after a final disposition of the case on a rehearing. 


Rail Earnings in Prospect 


As the roads enter the second half of the year, gross operations, at 
least, are making a satisfactory showing compared with last year, the in- 
crease as indicated by roads reporting thus far averaging about 13 per 
cent. As indicated both by this and the car service reports traffic at the 
present time is averaging ahead of that of a year ago. Owing to high 
operating costs, however, net revenues are not showing an equal advance, 
and in some eases are falling behind. In view of this, due largely to higher 
wages granted during the last few months, in company with stoppage of 
the rate advances, some of the roads determined on a policy of rigid econ- 
omy. Yet, as a rule, railroad executives are disposed to look on the brighter 
side of the situation, stating that they will be amply able to justify before 
the commerce commission the increased revenues which they seek as a solu- 
tion of one of the operating problems of the present. 


CAUSES OF THE RECENT FINANCIAL CRISIS 
*By O. M. W. SPRAGUE 


Professor at Harvard University 


The most complete summary of the banking history of the great crises 
of 1873, 1884, 1893 and 1907 which has yet been prepared is embodied in 
a monograph by Prof. O. M. W. Sprague, of Harvard University, which 
has just been made public by the National Monetary Commission. Prof. 
Sprague not only enters into a careful analysis, covering several hun- 
dred pages of the banking and financial history of these events, but pre- 
sents also in an appendix several of the most authoritative articles which 
have heretofore been written on these subjects by Secretaries of the 


“* Summary of Investigation made for the National Monetary Commission 
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Treasury and Comptrollers of the Currency and by Dr. A. Piatt Andrew, 
now Assistant Secretary of the Treasury and the chairman of the New 
York Clearing House committee. 


Reviews Financial Crisis of 1907 


The account of the crisis of 1907 will naturally attract the greatest 
interest among bankers because of the recent date of the event and the 
manner in which Professor Sprague discusses what he describes as defects 
in the existing monetary system. He declares that all the banks, judged 
by the average of the preceding half dozen years, were in a normal con- 
dition of strength, and that those outside of New York and St. Louis were 
in a slightly stronger condition in 1907 than in 1906. The upward ten- 
dency of loans was not so marked in New York as in the case of the banks 
in general. The $408,000,000 of New York bank loans in 1897 was nearly 
20 per cent of all the loans of the national banks, while the $712,000,000 in 
1907 was just above 15 per cent of the total. The increase in the de- 
posits of State banks and trust companies, however, held by the national 
banks of New York was striking and, Professor Sprague thinks, might 
well have been considered alarming. In ten years, from 1897 to 1907, the 
net deposits due national banks by those of New York increased from 
$155,000,000 to $213,800,000, while net deposits due to State banks, trust 
companies, etc., increased from $75,900,000 to $196,300,000. From a little 
more than one-third the aggregate of bankers’ deposits in 1897, the de- 
posits due to State institutions had become in 1907 almost equal to those 
due to the national banks. The ease with which the growth of the trust 
companies made possible the shifting of tens of millions of loans and 
deposit liabilities seems to have obscured the essential nature of the situation. 


When Burden Falls on National Banks 


Professor Sprague points out that if, for amy reason, it should be- 
come necessary for the trust companies to contract their banking opera- 
tions it would obviously be necessary for the national banks to shoulder 
the burden in order to save the local situation. There was also the element 
of outside loans, estimated in 1906 to amount to at least $300,000,000. 
The outside banks, it is declared, feel no responsibility for the course of 
the market. They will naturally withdraw from it when affairs at home 
require more of their funds or when they come to distrust the future. 
It therefore becomes necessary for the local banks in the money center to 
be able at all times to shoulder at least a part of the loans which may be 
liquidated by outside banks and also to supply the cash which is thus 
drawn away. 

Taking up the relation between New York banks themselves, Profes- 
sor Sprague points out that the seven leading banks controlled in 1873 
only about 30 per cent of the resources of all the New York national banks. 
In 1907 the six principal banks—the City, Commerce, First, Park, Chase 
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and Hanover—controlled over 60 per cent of the total. Their cash re- 
serve had increased from less than two-fifths to about two-thirds of that 
held by all banks. The net obligation of these six banks to other bankers 
on August 22, 1907, was $304,200,000 out of a net obligation for the thirty- 
eight national banks of the city of $410,200,000. The only certain re- 
source of banks holding large bankers’ deposits is a large cash reserve, 
and that, Professor Sprague says, was as conspicuously lacking in 1907 as 
it had been in 1873. In both years net bankers’ deposits were more than 
twice the cash reserves of these banks and their proportion of cash to net 
deposits was but slightly above the 25 per cent required by law. The total 
cash reserve of all banks was $218,800,000, of which the six leading banks 
held $140,700,000. It is declared that as few of the trust companies held 
cash reserves, in receiving deposits from them the banks were assuming 
a risk of a particularly explosive character; but they did not on this ac- 
count maintain reserves proportionately greater than those held in former 
years. 
Points Out Big Element of Weakness 

After a lively account of the failure of the so-called Morse banks and 
the run upon certain trust companies, it is declared that but for the pow- 
erful influence of J. P. Morgan it is probable that no united action what- 
ever would have been taken, and that ‘‘it is certainly an element of weak- 
ness in our central money market that influential credit institutions should 
have to be dragooned into doing what is after all in their own interest as 
well as to the general advantage.’’ When it was decided to issue loan 
certificates and to suspend cash payments it was in pursuance of a tradi- 
tion which is an ever present source of weakness and which, Professor 
Sprague says, can only be broken by successful endurance by the banks 
of the strain of a crisis. 

The opinion is expressed that there can be little doubt that the seri- 
ousness of the general economic situation was greatly exaggerated by ob- 
servers in New York. Evidence of this conclusion is found in the limited 
number of banking failures which occurred and the short duration of gen- 
eral business depression contrasted with either 1873 or 1893. In the actual 
management of the crisis it is argued that resumption of cash payments 
was delayed unnecessarily and that the additional money secured after 
suspension served no useful purpose. Nowhere throughout the country was 
there any considerable increase in national bank loans except in New York, 
where they increased by $63,000,000—from $712,000,000 to $775,000,000. 
In every previous period of financial strain the New York banks had 
been able to contract loans somewhat. In 1907 the trust company situation 
compelled them to liquidate loans wherever possible and the outside banks 
followed the same course. 

Important Lesson Drawn From 1907 


One of the lessons drawn by Prof. Sprague from the experiences of na- 
tional banks is the absence of liquidness in call loans. Out of a total loan 








UNIFORMITY NEEDED IN RATING MUNICIPAL BONDS 83 


increase of $63,000,000, call loans account for $54,000,000. The only kind of 
loan which was reduced at all was one of the varieties of commercial loan— 
the time loan on paper with a single individual or firm name. The opinion 
is ventured that a New York bank would be in a better position to meet an 
emergency if all its loans were upon commercial paper than it is under 
existing circumstances, though, of course, it would not then be in position 
to slide along just above the 25 per cent requirement in normal times. 


Need of a Reserve of Lending Power 


In his final conclusions on the lessons of the crisis Professor Sprague 
declares: 

‘‘Somewhere in the banking system of a country there should be a re- 
serve of lending power, and it should be found in its central money market. 
Ability in New York to increase loans and to meet the demands of depositors 
for money would have allayed every panic since the establishment of the 
oational banking system. Provision for such reserve power may doubtless 
be made in a number of different ways. This investigation will have served 
its purpose if, in showing the causes and consequences of its absence in 
the past, it brings home to the reader the need not only of this reserve 
power, but also of the readiness to use it in future emergencies.”’ 


UNIFORMITY NEEDED IN RATING MUNICIPAL BONDS 
By FREDERICK CARLES 
Of the Farwell Trust Company, Chicago 


The new Postal Savings Bank Bill, as passed, specifies that National 
or State Banks wishing to become depositaries of the funds, must be pre- 
pared to surrender Municipal Bonds as security therefor. We may expect 
that later on the Trustees of the Postal Savings funds will define the con- 
ditions under which such bonds will be received. 

The Emergency Currency Act’ of 1908, another instance of the Gov- 
ernment’s endorsement of municipal issues, specifies bonds issued by those 
communities whose ‘‘net funded indebtedness does not exceed ten per cent 
of the taxable property valuations under the last preceding tax assessment,”’ 
anly to be available. 


Trend Toward Standard Measure of Indebtedness 


The opportunity is presented, in the formation of regulations governing 
Postal deposits, to create a standard for the definition of municipal net in- 
debtedness. As it is generally understood, the term ‘‘net indebtedness’’ 
is the total funded debt of a community, less the amount of its outstand- 
ing water debt and also deducting the accumulations of sinking funds for 
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the retirement of outstanding bonds, other than water issues. This is an old 
method, established long before the question of public ownership of gas 
and electric light service arose, and further, allows no consideration for 
economies that may be possible, in new places, in the installation of water 
and sewer systems simultaneously. 

The deduction of water debt is permitted on the basis that water is a 
public necessity and that a charge will be made for it sufficient to provide 
the expense of operating the plant and bond requirements; and this reason- 
ing applies also to gas and electric light service. Consequently it seems 
that the same spirit of progress which prompts a town to furnish illuminant 
and fuel (when not in competition with private enterprise) should permit 
the indebtedness incurred thereby to be treated as is the cost of any other 
public necessity. 


How Rating of Municipalities Differ. 


It would be difficult to suggest any better method of rating a town than 
by the value of its taxable property. Years ago, in some cases under State 
Constitution and in others, when formulating laws prescribing investment 
by savings banks, the assessable value of taxable property was the estab- 
lished basis. Now if there were any national standard of assessment for 
taxation, this would undoubtedly be an ideal plan; but in some communities 
properties are assessed at as high a value as the assessors think they can 
stand, whereas in others the Constitution or Statutes determine the taxable 
value as compared with estimated actual worth. In Illinois, as an instance, 
property may be taxed at only one-third of estimated values, and in Iowa, 
only one-fourth. 


Some Striking Illustrations of Ratings 


An interesting decision was rendered in Iowa a few years ago, which 
had particular bearing on this subject. The property values of one of 
the cities were approximately $1,500,000 and consequently the assessed 
values were one-fourth of that, or $375,000; the State Constitution pro- 
hibited any debt in excess of five per cent of the ‘‘value of taxable prop- 
erty.’’ From the viewpoint of experience with municipal finance, the 
value of taxable property under such circumstances, would be the ‘‘ assessed 
valuation.’’ In this case the city had borrowed about $40,000 and the 
Supreme Court of the State held that the indebtedness was within the con- 
stitutional limit. It was construed that ‘‘the value of taxable property’’ 
was the actual worth. Unfortunately other constitutions and statutes are 
not so happily worded. 


Where Politics Plays a Part 


There are political reasons in many localities why assessed valuations 
should be as low as possible and at the same time there is public advantage 
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in the municipal ownership of lighting systems; but these conditions com- 
bined may work very much to the disadvantage of a community, perhaps 
to the extent of rendering its bonds unsuitable for deposit even as security 
for emergency currency. There is a city in one of the middle western 
states wherein properties are assessed at about one-half of appraised worth. 
The city operates under one department, water, gas, and electrical ser- 
vice, and as an instance of the economy of such a system, it may be said 
that the inhabitants are furnished gas for heating at fifty cents a thousand 
cubic feet, and at seventy cents for lighting. 


How Water and Light Bonds are Treated 


In the acquisition of these plants the city issued ‘‘Water and Light’’ 
Bonds. Because of this, and owing to the fact that the laws of long ago 
made no provision for deduction of other than water debt, and because 
the city keeps its assessed values down, the funded indebtedness is about 
twelve per cent of assessed values. On the other hand, should the city tax 
on the full value and deduct from its debt the value of its water system 
alone, then it would owe only about four per cent of property values. 


There are many such instances. Throughout the west the rapid growth 
of cities, and colonization of rural sections demand liberal expenditures 
for municipal improvement. Whether there be wisdom or not in public 
ownership of necessities, makes no difference in this case—these improve- 
ments are necessary for the convenience and happiness of the people, and 
if private enterprise is not prepared to install them; or if private owner- 
ship should prove inefficient, or burdensome; then the city or town may 
reasonably be expected to take the matter in hand, and there seems to be 
no reason why a gas or electric plant should not be regarded as a revenue 
producing asset and placed upon the same basis as is the water system. 


Effect of Multiplicity of Taxing Corporations 


There is another condition which it is hoped may be adjusted. Drainage 
Districts and similar corporations, although supported entirely by taxa- 
tion are not regarded under some circumstances as municipal bodies and 
under some laws, the bonds of such communities are not regarded as 
municipal issues. Were it not for existing limitations, it is very likely 
such bonds would never be created. In some cases the taxes which provide 
the interest and principal, are levied only upon properties directly improved, 
but in many instances the bonds are the obligation of an extensive terri- 
tory and the improvements provided are just as necessary to its residents 
as is the sewerage system of a city or the turnpike roads of a commonwealth. 
There seems to be, in fact, a lack of absolute knowledge as to what may 
be properly included in the ‘‘municipal bond’’ category and an official 
definition would be welcomed by a great many people. 
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THE FINANCIAL SITUATION 


Banking conditions continue to engross 
the attention of the business world as 
well as of the closest students of the 
financial situation and opinions differ 
widely regarding what may be expected 
this fall when it comes to meeting the 
demand for money for the movement of 
crops. A period of money stringency is 
predicted in some quarters, while in oth- 
ers nothing more severe than an extended 
period of firm rates is looked for with 
localities of course where rates will be 
rather stiff as is the case now in some 
sections of the middle West where the 
banks have found the situation a little 
too much overextended for comfort. 

As a matter of fact this is a time 
for conservatism and caution so far as 
business and loan expansion is concerned. 
So far there is nothing in the situation 
that suggests cause for alarm for the rea- 
son that the banks have been going 
through a course of preparation for the 
fall crop moving demand for many weeks 
and the curtailment of loans and general 
preparedness of the banks for a period 
of firm, if not stiff, money is the great- 


est safeguard that could be asked. Panics 
do not come when everyone is on the 
anxious seat and looking for them. They 
develop overnight and are the result of 
a situation that is generally unlooked for 
and when business is greatly overextend- 
ed. Such is not the condition just now. 
es ss 

As has been pointed out in these col- 
umns too much money has been tied up 
in capital investments that are not liquid, 
in luxuries such as automobiles. We have 
been too extravagant and must get back 
to a more moderate mode of living, but 
this was impressed on the banks some 
three months ago, and since then the 
bankers have been shaping themselves to 
care for business and crops under the ex- 
isting conditions. Every other man you 
meet these days is a pessimist. This is 
the other extreme. Some 90 days ago 
they were optimistic while the banker 
was the one that was apprehensive and 
nervous. The banker now is feeling mote 
comfortable. Business has responded to 
the demand for a curtailment of demands 
for money and while the situation as far 
as land situation is concerned has not 
changed much, excepting that the specu- 
lation has been checked, general business 
has released a considerable volume of 
money and with congressional elections 
coming on there is not likely to be much 
of an incentive to expand pending the 
crop movement even if the bankers do 
not discourage such expansion. 

There seems to be one well defined 
determination on the part of the busi- 
ness man as well as the banker, and that 
is to conserve their cash means and keep 
themselves as nearly liquid as possible 
and with such a general tendency in that 
direction the country should go through 
the crop moving strain all right. Of 
course there are instances where the dis- 
position is to ignore warnings and throw 
caution to the winds. Such is often the 
ease with the land speculator and the 
laws of economies as a rule takes care 
of these in time. There may be an ac- 
counting for some of this element before 
the year ends. 

es se 

Probably the most important recent de- 

velopment was the suggestion of the ad- 
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visability of providing the necessary 
machinery with which to take out addi- 
tional circulation later on should it be 
required in connection with the crop 
movement. Such a step in ordinary times 
would have the support of the treasury 
officials, no doubt. Early this year when 
the storms delayed traffic and caused 
heavy pressure on the banks for credit 
extensions at a time when they were 
unprepared for it, the provisions of the 
Aldrich-Vreeland law would have been 
beneficial to the Chicago banks and to 
business had the machinery been at hand. 
But the banks have not acted because 
of some of the loosely drawn provisions 
of the act, one of which is the difficulty 
for the banks to determine their liability 
under the law. The law in a measure puts 
the big banks at the mercy of the smaller 
institutions. 

The delay in reforming our currency 
and banking system is a serious menace 
to the business welfare of the country. 
With the possibility of a Democratic 
Congress this delay is likely to be pro- 
longed. If the Aldrich-Vreeland law is 
given a practical test it probably would 
not be difficult to get through such amend- 
ments as are required to make the law 
clear and operative in a practical way. 
What it was intended that the act should 
do was to legalize the plan, illegally put 
in force during the panic of 1907, the sys- 
tem which saved the banks in that crisis. 
It is believed that the treasury officials, 
now that they have interested themselves 
in this matter, will be able to simplify 
the operation of the law. But bankers 
at the reserve cities, generally believe 
the organization of currency associations 
at this time would be a mistake, that it 
would increase timidity and might cause 
the hoarding of money. 

es 

Interest centers just now in the com- 
plications of the comptroller of the cur- 
rency of national and state bank returns. 
Probably the latter will not be avail- 
able for some weeks but the abstract 
of the national bank reports will reveal 
just how far we have gone in strength- 
ening the reserves, both primary and sec- 
ondary. Those returns available reveal 
a better condition among the country 
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banks than existed some three months 
ago, but at the same time the figures are 
too meager to indicate much as regards 
the bank balances. After all, it is in the 
secondary reserves that the effect of the 
land activity was most seriously felt, and 
as this furnishes the working capital of 
the West, so to speak, it is in that item 
that any material improvement that has 
taken place should show. In the primary 
reserves of the country banks it is to be 
expected that there has been some im- 
provement. Three months of preparation 
1or the comptroller’s call and the relaxa- 
tion in business made it possible for re- 
serve center banks below their legal re- 
serves to foster and strengthen their cash 
means sufficiently to bring them up to the 
requirements. 
es F 
Foreign exchange is working lower and 
this is a favorable development. It has 
dipped to the lowest figure for sterling 
reached in three years and some gold has 
been shipped from London to New York. 
This development in foreign exchange 
should insure reasonably heavy imports 
of gold from Europe, and coming at a 
time when our eastern banks are arrang- 
ing to make large shipments of currency 
to the western reserve centers this sterl- 
ing decline is significant, in that it indi- 
cates a disposition on the part of Europe 
to aid us in our crop movement. But the 
real test will come when sterling yields to 
a point that makes it profitable for us to 
draw gold direct from the Bank of Eng- 
land. We have not reached that point 
and probably this explains the fact that 
the Bank of England has taken no steps 
to check the drain of gold. 
s&s Ss 
There has been a disposition to lay too 
much of the present situation to the activ- 
ity in land, especially in the East. It 
should not be overlooked that land is not 
the only item where we have been too 
extravagant in our demand upon liquid 
capital. Nor is this country alone in 
this. It should not be forgotten that dur- 
ing the first six months of this year more 
than $1,048,000,000 new securities were is- 
sued, compared with $860,000,000 during 
the corresponding period of last year. 
This is a pretty heavy drain on capital 
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at a time of a lessened buying power. 
But add to this the new securities issued 
abroad, where the English output is esti- 
mated at only $100,000,000 less than our 
own, and the drain upon capital is in- 
tensified. 

As a matter of fact it requires con- 
siderable time to correct a situation such 
as our too rapid and more or less violent 
recovery from the 1907 panic has caused. 
Those who have expected a business re- 
action feel that the present adjustment 
is progressing satisfactorily. So far. there 
have been few serious defaults as a result 
of it, although the commercial failures 
during the first six months of the year 
aggregated $112,000,000 as compared with 
$88,000,000 during the first half of 1909. 
There is a disposition of copper to work 
a little lower, although the curtailment 
has not been sufficient te stop the over- 
production of the metal. There is a little 
better tendency in railroad earnings if 
the statement of traffic men is an in- 
dication, although the monthly figures fail 
to reveal this. The suspension of rail- 
road rate advances by the Interestate 
Commerce Commission was tempered by 
the continuation of the advances in pas- 
senger commutation rates in the East and 
by the hope for an early decision and 
the confidence that higher rates would be 
allowed. 

es Fe Ss 

That we are paying the penalty of ex- 
travagance both in our method of living 
and in the se of our capital is now ap- 
parent to all, but how much further this 
business reaction and general readjust- 
ment will go is still a matter of conjecture. 
There is always a tendency to overdo and 
there is a possibility that in the exaggera- 
tion of the conditions of the money mar- 
ket and of the extent of the contraction 
of business, capital, which is naurally 
timid at the least sign of disturbance, may 
become still more apprehensive and with- 
drawals of deposits and the hoarding of 
money set in. So far there has been little 
hoarding and there is absolutely no reason 
why there should be. 

It is perfectly natural that we should 
pass through a process of readjustment 
rendered necessary by an unusually long 
period of activity, prosperity and extrava- 
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gance. The upward movement had ex- 
hausted itself and the point of exhaustion 
is indicated by the weakening of the na- 
tion’s purchase power. Securities, luxu- 
ries and commodities had reached a point 
beyond the power of buyers and a reaction 
was unavoidable. Now the question is, 
how far will this reaction go? So far this 
reaction has been unattended by any symp- 
toms of panic. Our own crop conditions 
are not altogether satisfactory, but con- 
servative reports from those not interest- 
ed in the commodity markets indicate that 
the situation is: not so bad as the majority 
of the crop experts say. There is a sufii- 
cient shortage in the Northwest, however, 
to check the tendency in that section to- 
ward extravagance. 
es Ss S 

But there is a more hopeful situation 
abroad, a world-wide indication of reviv- 
ing industry. Other commercial nations 
suffered concurrently with our own people 
following the panic of 1907, but since then 
they have been rather slow in their re- 
covery, while the vigorous industrial re- 
covery here which followed the 1907 dis- 
turbance was not only the cause of won- 
derment, but of considerable apprehension 
and concern among the more conservative 
foreign interests. 

There is no longer any question that our 
industrial recovery has been too fast; in 
fact, the readjustment in the panic of 1907 
had not been as complete and far-reaching 
as it should have been, and a corrective 
movement has set in which the indications 
are, has come in time to prevent a recur- 
elsewhere in the commercial world seems 
inevitable a few weeks ago. Prosperity 
elsewhere in the commercial world seems 
to be gradually increasing and is becoming 
more clearly defined, but this does not 
mean that the reaction at home has run 
its course. Frank M. Huston. 





OUR 1910 FOREIGN TRADE 


The foreign commerce of the United 
States in the fiscal year ending June 30, 
amounted to 3% billion dollars, speaking 
in very general terms, of which imports 
were valued at 1% billion and exports 
at 1% billion dollars. To be more accu- 
rate the figures just completed by the 
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Bureau of Statistics of the Department of 
Commerce and Labor show: imports, $1,- 
557,854,854; exports, $1,744,966,203; ex- 
cess of exports over imports, $187,111,349. 
The imports were larger than in any pre- 
ceding year, and the exports larger than 
in any former years except 1907 and 1908. 
The grand total of foreign commerce, in- 
cluding in this term all merchandise im- 
ported and exported except that included 
in the trade with the noncontiguous terri- 
tories of the United States (Porto Rico, 
Hawaii, Guam, Tutuila, and Alaska) 
amounted to $3,302,821,057 and is greater 
than that of any preceding year except 
1907, when the total was $3,315,272,503. 

The excess of exports over imports in 
the fiscal year 1910 is smaller than in any 
other year since 1896, being $187,111,349, 
against $351,090,880 in the fiscal year 1909, 
$666,431,554 in 1908, $446,429,653 in 1907, 
$517,302,054 in 1906, and $401,048,595 in 
1905. This marked reduction in the ex- 
cess of exports over imports is due to a 
falling off in the exportation of foodstuffs 
and an increase in the importation of man- 
ufacturers’ materials. The value of food- 
stuffs exported in the 11 months for which 
detailed figures are available was 346 mil- 
lion dollars, against 413 million in the cor- 
responding months of the preceding year 
and 490 million in the corresponding 
months in 1908. On the import side 
manufacturers’ materials show an equally 
striking increase, their value in the 11 
months ending with May of the present 
year being 793 million dollars against 608 
million in the corresponding months of 
1909 and 517 million in the corresponding 
months of 1908. Thus exports of food- 
stuffs show a decline of 30 per cent when 
compared with 1908, while imports of man- 
ufacturers’ materials show an advance of 
over 50 per cent in the same time. 

The increase in imports of manufactur- 
ers’ materials during the year occurred 
chiefly in ten great classes; hides and 
skins, India rubber, lumber, wood pulp, 
tin, cotton, iron ore, diamonds, wool, and 
chemicals. During the eleven months for 
which details have been worked out by 
the Bureau of Statistics, hides and skins 
increased from 69 million dollars in 1909 
to 105 million in 1910; India rubber, from 
55 to 95 million; iron ore, from 2% to 


6% million; pig iron, from 3 to nearly 6 
million; cotton, from 12 to 15 million; 
chemicals, drugs, etc., from 73 to 83 mil- 
lion; uncut diamonds, from 4 to 9% mil- 
lion; diamonds cut but not set, from 17 to 
27% million; fibers, from 28 to 30 mil- 
lion; leather, from 5 to 7 million; tin, 
from 24 to 28 million; tobacco, from 23% 
to 25 2-3 million; boards and other sawed 
lumber, from 14 to over 17 million; wood 
pulp, from 8 to 11 million; pulp wood, from 
3 2-3 to 5% million; and wool, from 39 to 
50 million dollars. Silk alone shows a de- 
crease—from 72 2-3 million dollars in the 
eleven months of the fiscal year 1909 to 61 
million in the corresponding months of 
1910, the falling off being due to the fact 
that the importations of 1909 were un- 
usually heavy, due to the low prices in 
that year. 

The net increase of 82 million dollars 
in exports during the year represents gains 
in manufactures and manufacturers’ ma- 
terials, partially offset by losses in food- 
stuffs. In the eleven months ending with 
May, foodstuffs decreased from 413 mil- 
lion dollars in 1909 to 346 million dollars 
in 1910 while crude materials for use in 
manufacturing advanced from 496 to 532 
millions; manufactures in the partly fin- 
ished state, from 206 to 245 millions, and 
manufactures ready for consumption, from 
401 to 454 million dollars. The principal 
gains in the general group ‘‘manufac- 
tures’’ occurred in iron and steel, the ex- 
ports of which increased from 131 million 
dollars in 11 months of 1909 to 163 million 
in the same period of 1910; leather and 
leather manufactures, from 38% to-48 mil- 
lion dollars; wood manufactures, from 62 
to 72 million dollars; scientific instru- 
ments, from 8 to 114% million; automobiles, 
from 5 to 9 million dollars; India rubber 
manufactures, from 6% to over 9 million 
dollars; furs and fur skins, from 9 to 14 
million dollars and copper manufactures, 
from 75 to 80 million dollars. 


DECREASE IN BANK CLEARINGS 


During the three months composing the 
second quarter of this year there was a 
falling off in bank clearings which is more 
or less of a general ‘‘slowing down’’ of 
business. Previous records show that there 
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is always some falling off in bank clear- 
ings during this particular time, but this 
year’s decline is somewhat larger than 
usual. 


Between the week ended April 2, and 
that ended June 25 there was a decrease 
of $520,061,225 in the weekly compilation 
of total United States bank clearings. In 
the same period last year there was a de- 
cline of $334,309,520 and in 1908 the fall- 
ing off was $417,820,902. For the week 
ended April 2, total bank clearings had in- 
creased 0.1 per cent. over those of 1909. 
For the week ended June 25, there was a 
decrease of 6.2 per cent. 


Following are the total bank clearings 
of the United States by weeks for the 
months of April, May and June (last three 
figures omitted) : 


Week ending: 1910 1909 1908 

April 2....$3,364,444 $3,367,611 $2,473,822 
April 9.... 3,133,501 2,825,266 2,140,273 
April 16... 3,333,708 3,221,329 2,183,997 
April 23... 3,087,679 3,148,756 2,087,962 
April 30... 3,148,522 3,032,744 2,676,948 
May Visas 3.717,384 3,405,123 2,536,762 
May 14.... 3,132,824 3,241,933 2,582,165 
May 21.... 2,929,397 3,006,030 2,764,730 
May 28.... 2,966,865 2,798,959 2,085,315 
June 4.... 3,052,748 2,915,569 2,807,995 
June 11... 3,320,954 3,494,599 2,117,757 
June 18... 2,974,225 3,360,450 2,193,108 
June 25... 2,844,383 3,033,302 2,056,001 


Perhaps the most interesting revelation 
is reached on analyzing the clearings for 
New York city alone and those outside the 
city. The total clearings in the former 
ease show a falling off during the period 
in question of $395,712,668, whereas out- 
side New York city bank clearings fell off 
only $124,348,557. This shows where the 
heaviest ‘‘let up’’ in the use of checks has 
been during the past three months. For 
the week ended April 2, New York city 
bank clearings showed a decrease of 8.3 
per cent and clearings outside this metrop- 
olis an increase of 15.9 per cent as com- 
pared with a year ago. Clearings for the 
week ended June 25, represent New York 
city as having decreased 15.3 per cent 
while outside New York as having in- 
creased 9.8 per cent compared with the 
same week last year. 

Total clearings of New York city banks, 
separated from all others in United States 
outside this city: 
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Week ending: 


New Outside 

York City New York 
April Fi...00 $2,038,868,584 $1,325,576,068 
Agen 9... 1,821,437,735 1,312,063,825 
April 26.......< 1,973,673,802 1,360,035,147 
April 23..... 1,796,556,262 1,291,122,806 
Apel 86.656: 1,926,964,200 1,221,558,756 
a Pee 2,332,681,616 1,384,702,973 
May 14..... 1,847,357,362 1,285,466,654 
Mne “Shewee 1,669,657,284 1,259,740,133 
mae 628). 6:5 1,774,159,016 1,192,646,733 
TARO Bove cex 1,890,617,167 1,162,131,652 
Sune. 18a 2,074,449,420 1,246,505,486 
June 18....% 1,716,292,978 1,257,932,482 
June 265..... 1,643,155,916 1,201,227,511 





ONE CAUSE FOR INDIGESTION 


Investors here and abroad have been 
asked to subscribe for approximately 
$2,000,000,000 capital issues of securities 
during the first six months of 1910. In the 
United States the capital subscribed by in- 
vestors during the half year ending June 
30 exceeded the striking sum of $1,048,- 
000,000. In London the total was only 
$100,000,000 smaller, amounting to £188,- 
000,000, or $940,000,000, a record-breaking 
total. 


Included in English flotations are £36,- 
400,000 ($182,000,000) representing Ameri- 
can securities, largely bonds, placed by 
American railroads with British investors. 
These bonds are necessarily duplicated in 
the figures of both countries. It is prob- 
able, however, that this country has a 
greater lead over England in capital crea- 
tions, than the comparisons suggest as the 
list of financial applications does not take 
into consideration the many small com- 
panies on this side that have placed securi- 
ties with investors. The system of public 
offerings of securities in London is in this 
respect more adaptable for exact compila- 
tion than at home here. On the other hand 
the English flotations are largely for colo- 
nial and foreign enterprises; ours are al- 
most completely domestic. 


The character of the capital applications 
of the United States for the six months 
ended June 30 follows: 


RAILROADS 


1909. 1910, 
MOUES ..6sdeasaws $443,800,000 $435,756,440 
WNOCOS 6c.cccsceces 22,604,580 158,540,000 
SUGGRE cc ceca; 49,081,000 74,970,910 
SOUR ssccewes $515,485,580 $669,267,350 
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INDUSTRIAL CORPORATIONS 

$238,889,000 $172,943,000 
23,575,000 25,100,000 
87,594,900 181,121,600 


Notes 
Stocks 


$345,058,900 $379,164,600 


Grand total. .$860,544,480 $1,048,431,950 
The following tabulations as compiled 
by the London Economist show the Lon- 
don applications for capital: 
British govt. loans. £3,840,000 
Colonial govt. loans 25,146,200 
Foreign govt. loans 18,917,900 
British municpl. and 
county loans.... 
Colonial corprtns.. 
Foreign corprtns.. 
Indian and colonial 
railways 
Foreign railways.. 
Mining companies— 
Australian 
South African... 
Other mines.... 
Exploration 
financial 
Brewrs and distlrs. 
Merchants, imprtrs. 
and -exporters... 
Manufacturing 
Stores and trading. 
Estate and land.® 3,934,500 
Rubber 16,676,400 
Oil 8,511,400 
Iron, coal, steel and 
engineering 
Electric lighting, 
power, etc. 
Tramways and om- 
nibus 
Motor traction and 
manufacturing .. 
Gas and water.... 
Hotels, theaters and 
entertainments 
Patents and pro- 
prietary articles. 
Docks, harbors and 
shipping 
Banks and 


£20,895,000 
22,307,100 
12,869,600 


3,574,600 
5,177,600 
8,035,400 


6,959,900 
17,485,200 38,143,909 
160,000 
3,297,600 
2,087,500 


170,000 
2,176,500 
2,889,200 
2,240,600 11,307,300 

275,000 


250,000 


2,613,200 
233,200 


3,270,800 
2,881,200 3,525,900 
7,455,690 3,812,600 


431,390 
183,100 


294,500 
59,200 


350,000 1,204,400 


552,600 651,000 


405,090 2,650,000 


insur- 


565,300 1,546,800 
7 


Miscellaneous 3,291,890 ,186,500 


£121,073,600 £188,077,000 


MAKES FORGAN PLAN PERMANENT 

Prior to his departure for a month’s va- 
eation President James B. Forgan an- 
nounced the creation of five new vice 
presidents of the First National Bank of 
Chicago. This was in accordance with a 
plan of organization mapped out and in- 
stalled as an experiment some years ago. 
The credits were divided into groups and 


to each group was assigned a manager and 
an assistant who were supposed to become 
experts in those lines of trade. The out- 
come of this experiment is indicated by 
the action of the board in promoting the 
division managers to vice presidents and 
the assistant managers to assistant cash- 
iers. 

In discussing the change in the titles 
and the system of organization of the 
bank, which by the way is the only one 
outside of London that has taken this 
method of specializing in the handling of 
credits, President Forgan said: 


The management of the bank was some 
years ago organized into six divisions or 
groups of customers engaged in allied 
lines of business. Each of these divisions 
was placed in charge of a senior and a 
junior officer with the titles of manager 
and assistant manager. The plan was 
new and more or less experimental. Its 
one defect is that it does not conform to 
the ordinary nomenclature of bank offi- 
cialdom in this country in which the titles 
manager and assistant manager are un- 
known. The public accustomed to the 
usual titles of president, vice president. 
cashier and assistant cashier have had 
difficulty in ranking our managers and 
assistant managers as to their official 
standing and responsibility. 

Finding bank management by divisions 
eminently successful and satisfactory the 
directors have now decided to place it 
on a permanent footing and to correct 
the one defect in our organization by 
giving the officers the titles to which their 
duties and positions entitle them in ac- 
cord with established banking custom. 

The division managers will hereafter 
be known as vice presidents and their 
assistants as assistant cashiers. This will 
entail no change in their duties, but it 
will enable our customers and the public 
generally better to appreciate their offi- 
cial rank and authority. Our cashier, 
Charles N. Gillett, will for the present fill 
the two positions of vice president and 
cashier. 

Under the new arrangement the official 
roster of the First National, together with 
the lines of credits to which each officer 
is assigned, is as follows: 

President—JAMES B. FORGAN. 

Vice president—HOWARD H. HITCH- 
COCK. 

Vice president—F. O. WETMORE. 

Vice president—E. K. BOISOT. 

Vice president—AUGUST BLUM. 

Vice president and cashier—CHARLES 
N. GILLETT. 

Assistant cashier—WILLIAM H. MON- 
ROE. 
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Howard H. Hitchcock, vice president; 
E. S. Thomas, assistant cashier—Collat- 
eral stocks and bonds, meat products, live 
stock commission, grain, flour and feed, 
coal, doctors and lawyers. 

M. D. Witkowsky, vice president; H. H. 
Heine, assistant cashier—Dry goods, mil- 
linery, woolens, clothing, cloaks, furnish- 
ing goods, hats and caps, jewelry and 
merchandising sundries, transportation, 
ladies. 

Charles N. Gillett, vice president and 
cashier; H. A. Howland, assistant cashier 
—Agricultural implements, buggies, auto- 
mobiles and other vehicles, iron and steel 
products, lumber, furniture, etce., manu- 
facturing sundries. 

A. W. Newton, vice president; A. C. 
Cc. Trimm, assistant cashier—Stone, brick, 
cement, contractors, wall paper, paints, 
oils, glass, etc., boots, shoes, leather, hides 
and wool, real estate and insurance, pub- 
lishing, printing, engraving and paper, 
miscellaneous. 

Charles H. Newhall, 
John P. Oleson, assistant cashier—Gro- 
ceries, drugs, produce commission and 
cold storage, wholesale and retail liquors, 
brewers and brewers’ supplies, tobacco, 
restaurants, bakers and hotels. 

August Blum, vice president; 
Hagay, assistant 
bankers. 


vice president; 


John F. 
cashier—Banks and 


POSTAL LAW AND THE TREASURY 


An exceedingly interesting feature of 
the July circular of the National City 
Bank of New York is its discussion of the 
new powers conferred upon the United 
States Treasury by the Postal Bank Law. 
The circular says on this subject: 

In its hearing upon Treasury affairs the 
new postal savings bank law is practi- 
cally a Government finance bill. The law 
is one which will operate in various direc- 
tions, if its workings prove measurably 
justifiable of the theory on which it was 
constructed, and on which -it was advo- 
cated by the President and members of 
the administration. 

It is expected that its first effect will 
be to call from its hiding places consid- 
erable money that is now hoarded by per- 
sons who have not yet learned to have 
confidence in the established banking in- 
stitutions of the communities in which 
they live. There is every reason to believe 
that the aggregate of such sums reaches 
well into the millions. One experience 
of the postal authorities gives ample dem- 
onstration of this fact. A recent report 
of the Third Assistant Postmaster Gen- 
eral, who has charge of the money order 
business, shows that in one year 128,146 
individuals in this country took out money 


orders aggregating $8,104,447, each order 
being made payable to the purchaser. 
These orders were issued in the first and 
second class post-offices alone, the offi- 
cial investigation not having extended to 
the smaller offices. It was apparent from 
the post-office records that all these or- 
ders were bought for savings purposes by 
persons who were not willing to trust to 
any of the established savings institu- 
tions but had faith in the security of- 
fered by the Govermnent. They were 
willing, not only to receive no interest 
on their money, but actually to pay the 
Government for safeguarding it. The post- 
office authorities believe that practically 
all such persons will take advantage of 
the postal banks, which not only offer 
the same guarantee for the safety of the 
savings but pay interest on them as well. 
In the absence of any experience esti- 
mates of the amount of the postal sav- 
ings deposits that will be accumulated 
by the new institution are still almost 
wholly speculative. 

Whatever the sum, nearly all this money 
will be put promptly at work under the 
new law. It will constitute a new source 
of banking deposits. The law requires 
that 5 per cent of the postal savings funds 
shall be held in the United States Treas- 
ury as a reserve, permits the investment 
of 30 per cent in Government bonds or 
other securities, and ecifically declares 
its intent to keep the remaining 65 per 
cent on deposit in the national and state 
banks of the communities of origin, al- 
though there is a provision under which 
even this may be invested in Government 
securities upon the decision by the Pres!- 
dent that the general welfare or the in- 
terests of the Government demand it. 

But there are several distinct ways in 
which the accumulation of postal savings 
may serve the United States Treasury at 
times when financing operations are nec- 
essary. For some months the Treasury 
has been sailing very close to the wind, 
with the prospect of having to face an 
issue of bonds or other securities at al- 
most any time. By careful work, and 
with the assistance of the corporation 
tax, which is now coming in, it is ex- 
pected that any financing operations will 
be postponed at least until fall, after the 
general elections. It is the Panama Canal 
which is causing the chief strain on the 
Treasury, the ordinary receipts being now 
capable of taking care of the ordinary 
expenditures, and Congress has persist- 
ently refused to pass a law equalizing the 
circulation tax so as to relieve the Treas- 
ury of embarrassment that would result 
from an issue of Panama bonds under the 
Tariff Act of August 5, 1909. With an 
issue of Canal bonds proper out of con- 
sideration, the postal savings bank law 
affords a source of relief which it now 
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seems probable will be utilized as soon 
as the new system has provided a suffi- 
cient amount of funds. The new law 
authorizes a special issue of 2% per cent 
bonds, which by specific provision do not 
carry the circulation privilege. The rate 
of interest would hardly give them an 
investment basis, but it is provided that 
the postal savings funds may be invested 
in them. Under this provision the way 
lies open for the reimbursement of the 
Treasury for these heavy Canal expendi- 
tures as soon as the postal banks have 
attracted sufficient deposits. This is the 
most material and practical means of 


relieving the Treasury which the new law 
affords. 


Another possibility is that the $64,000,- 
000 of 3 per cent 1908-18 bonds now out- 
standing might be refunded by the new 
2% per cents. The 8s are payable, and 
the new law specifically provides that 
whenever any outstanding bonds are sub- 
ject to call they may be replaced by the 
new authorized 2% per cents. 


A third possibility is one which may 
yet have a profound effect upon the na- 
tional banks of the country. The ques- 
tion of the establishment of a Central 
Bank of issue which shall provide the 
currency of the country, taking up the 
national bank notes now in circulation, is 
pressing to the front. The National Mon- 
etary Commission has this subject under 
consideration and has made extensive 
studies regarding it. The Commission is 
expected to make its report next winter, 
and thereafter the matter will become a 
question of Congressional action. It is 
expected to be an “Administration meas- 
ure” to be pushed accordingly, although 
in all probability it will not come on until 
the beginning of the next Congress, in 
December, 1911. In attempting to estab- 
lish a Central Bank, one of the first and 
most difficult problems to be solved would 
be that of providing for the national bank 
notes now outstanding. In order to make 
satisfactory provision for them some 
means must be found for taking care of 
the $865,000,000 of 2 per cent bonds now 
pledged by the national banks as security 
for circulation and public deposits. If 
the circulation privilege were to be taken 
from these bonds they would fall at once 
to a point which would entail a tremen- 
dous loss upon the banks which hold them. 
The injustice of such action will certainly 
prevent its being taken, and unless a 
means of relief is provided it may be 
safely assumed that nothing will be done. 

It is held by administration officials 
that the postal savings banks will afford 
one such means of reljef and that fact was 
one of the reasons why President Taft 
favored the law. He has said recently 
that in the event of the attempt to estab- 


lish a Central Bank of issue the postal 
banks may become an engine of material 


assistance in the solution of the prob- 
lem, 


PROCESS OF READJUSTMENT. 


Financial critics generally agree that 
the process of readjustment, which seems 
to have been made necessary by the over- 
expansion of general business in 1909, and 
the excessively rapid recovery from the 
panic of 1907, is now well under way. Un- 
til a few weeks ago, however, no progress 
at all had apparently been made toward 
this readjustment. In 1908 and 1909, es- 
pecially the latter year, business expan- 
sion consisted more of increased expendi- 
the present situation seems especially to 
ture than of increased earnings; and what 
require is a general reduction of expendi- 
tures—or, in other words, a curtailment 
of expenditures to earnings. 

As to the progress this readjustment is 
making, the following table is significant, 
since the first two columns reflected the 
expenditures of the people of the United 
States, and the second two columns their 
earnings. The returns are given for each 
of the past eight months; and the returns 
of the first five months of the current year 
are also compared with the corresponding 
period of the three preceding years. 

No. Immi. *Bldg. *Av. Dly. *Grs. Ry. 

Arvng. Oprtns. Bnk. Exs. Erngs. 
..-518,565 $354,219 $578,640 $195,438 
.- 448,654 373,659 515,376 165,812 
..-160,710 214,891 399,084 148,647 
..589,219 292,400 532,406 176,251 

133,544 76,255 522,492 39,639 
April ....135,052 94,369 535,257 40,236 
March ..136,745 90,485 561,518 42,797 
February 57,982 47,256 591,353 35,408 
January . 50,242 45,856 682,325 37,354 
December 68,711 59,575 606,708 40,943 
November 85,049 63,729 612,889 45,008 
October . 75,608 64,847 606,870 47,959 


1910 
1909 
1908 
1907 


*Three figures omitted. 

Up to April the general tendency seems 
to have been for expenditures to increase, 
and for incomes to decrease. The number 
of immigrants arriving upon our shores 
should indirectly reflect the increase in 
aggregate wage payments, and our immi- 
gration in April amounted to 135,052 per- 
sons, as compared with 75,608 last October. 
Likewise the amount of capital put into 
building operations in about 110 leading 
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cities increased from $64,800,000 last Oc- 
tober to $94,300,000 in April. Meanwhile, 
the average daily bank excharges, which 
measure the aggregate business passing 
through the banks of all leading centers 
and should therefore reflect the increase 
or decrease of incomes more or less ac- 
eurately, decreased from $607,000,000 last 
October to $522,000,000 in May. Railway 
gross earnings, which may also be regarded 
as a reflection of personal incomes, de- 
creased from $47,900,000 in October, to 
$40,000,000 in May. While due allowance 
should be made for the fact that the vol- 
ume of general business, and of bank ex- 
changes and railway earnings is normally 
lower in the first quarter of the year than 
in the last quarter of the preceding year, 
it is safe to say that the readjustment of 
expenditures to incomes did not really be- 
gin until May. 





BANQUE DE L’UNION PARISIENNE 

According to the statement submitted to 
the stockholders, May 7, the Banque de 
l'Union Parisienne showed a net profit of 
9,423,519 frances. This result was attributed 
to the great activity in 1909 resulting from 
the peaceful solution of international ques- 
tions and from the end of the crisis in the 
United States. Moreover, the profits out 
of general banking business, which repre- 
sented in 1906 5 per cent of the share 
capital, have reached during the past three 
years an average of over 6 per cent, after 
deducting the general expenses which have 
increased during the last few years. The 
dividend of 45f per share, representing 9 per 
cent, shows an increase of 5 per cent on 
last year’s distribution to the shareholders. 
After large amortizations, a balance of 
2,650,491.95 franes has been brought for- 
ward, which, together with the 2,047,902.33 
franes to hand, form a total of 5,707,394.28 
francs. The board of directors think that 
this important reserve will greatly con- 
tribute to the stability of future dividends. 

Among the financial operations in which 
the bank has recently been interested have 
been the Russian 4 per cent loan of 1909, the 
Ottoman 4 per cent loans of 1908 and 1909, 
the Argentine 5 per cent interior gold loan 
of 1909, the 3 per cent Indo-China 1909 loan, 
the 3 per cent Congo-Colonial loan of 1909, 
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the 3% per cent 1909 loan of the city of 
Stockholm and a similar loan of the Nor- 
wegian Mortgage Bank. The bank has also 
placed the 3 per cent 1909 debentures of the 
Credit Foncier, 4 per cent debentures of the 
underground railway Nord-Sud de Paris, 
4¥% per cent Buenos Ayres Railway bonds, 
4 per cent debentures of the Franco-Argen- 
tine Mortgage Bank, and the lottery bonds 
of the “Groupement d’Oeuvres de Bien- 
faisance.” Among other schemes the bank 
has been engaged in the increases of cap- 
ital of the Franco-Ethiopian Railway Com- 
pany Djibouti-Adis-Abeba, of the French 
Thomson-Houston Company, of the Sociate 
Generale, Credit Mobilier Francais, Banque 
Privee Industrielle Commerciale, Caoloniale 
Lyon Marseille, and others. Jointly with 
other establishments the bank has carried 
out a great number of similar operations. 
The undertakings created by the bank or 
with its help are all in a very prosperous 
stage; notably the Societe Financiere des 
Caoutchoues, the shares of which were in- 
troduced at the end of the business year 
and met with singular success. 

The holdings of the bank have increased 
by 4,590,000 francs on those of the previous 
year. This increase is chiefly due to the 
interest the bank has taken in the increase 
of the capital of the Compagnie Parisienne 
de Distribution d’Electricite and of the 
Franco-Argentine Mortgage Bank. These 
new shares have been taken into the bal- 
ance sheet at the subscription price. The 
Banque de |’Union Parisienne has agreed to 
participate to the extent of 408,500 francs in 
the guarantee fund for the loan intended to 
assist small merchants and workmen who 
have suffered by the recent flood damages. 





CAPITALIZING OUR WEALTH 

“Whatever unsound tendencies may un- 
derlie the rapid advance in commodity prices 
and operating costs in the past few months, 
it seems evident that no general over-capi- 
talization of our newly produced wealth 
has occurred,” says the Wall Street Journal. 
“Issues of new securities in the past year 
have exceeded those of 1908 by only about 3 
per cent and have not nearly equalled those 
of 1906. Moreover, these issues in the past 
few years have been moderate as compared 
with those of foreign countries. 

















*NEW SECURITIES ISSUED IN FOUR YEARS. 


ESTIMATED SEC. ISSUED TSEC. TO 
WEALTH FOUR YEARS WEALTH 


United States $116,000,000,000 $3,616,514,000 $313 


Great Britain 62,200,000,000 1,330,980,000 214 
France. . . 42,800,000,000 1,443,006,000 337 
Germany . . 42,000,000,000 1,781,305,000 424 
Belgium .. 6,800,000,000 331,324,000 487 


Holland 5,000,000,000 188,190,000 376 
*Estimates taken from official 


] English, French, 
German and American sources. 


Securities issued per $10,000 of wealth during 
past four years. 


“In addition to the amounts here given 
there have been issued in Great Britain 
during this period about $1,693,973,000, and 
in France about $1,443,006,000, represent- 
ing investments in foreign countries, these 
sums being excluded from the table for fair- 
ness of comparison. The comparison, how- 
ever, is still somewhat unfair to Germany, 
Belgium and Holland, since the securities 
issued in these countries also represent in 
part foreign investments. 


The program of the annual convention 
of the American Bankers’ Association at 
Los Angeles the week beginning Oct. 3 
has been announced, but the names of the 
speakers have not been arranged as yet. 


The program as outlined and adopted is as 
follows: 


BUSINESS SESSIONS 

Monday, Oct. 3—Committee and council 
meetings. 

Tuesday, Oct. 4—First day’s sessions of 
convention proper. 

Wednesday, Oct. 5—Trust company sec- 
tion meeting and meeting of organization 
of secretaries. 

Thursday, Oct. 6—Savings bank section 
and clearing house section meetings. 

Friday, Oct. 7—Second day’s session of 
convention proper. 

Friday evening, Oct. 7—First meeting 
of the new council for organization pur- 
poses. 

ENTERTAINMENT 


Monday evening, Oct. 3—Annual council 
dinner, tendered by the bankers of Los 
Angeles, at the Hotel Alexandria. Enter- 
tainment for the ladies of the members of 
the council. 

Tuesday evening, Oct. 4—Grand recep- 
tion and ball at the Shrine auditorium. 
(This building is one of the finest of its 
kind in the United States and can accom- 
modate any number of people in a most 
comfortable manner.) 

Wednesday, Oct. 5—Trip to Catalina 
Islands, where a barbecue will be given. 
Automobile ride to Pasadena. 
Wednesday evening, Oct. 5—Theater. 
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“Making all due allowance for these dis- 
crepancies, it is probable that the amounts 
of new capital raised by issues of securities 
in the United States in the past four years 
have been more moderate in comparison 
with wealth than in any of these leading 
nations except Great Britain. 


“Moreover, it must be considered that 
since the rate of growth in wealth is much 
greater here than in Great Britain, our in- 
dustries are able to bear a more rapid in- 
crease in capitalization. Nor should it be 
forgotten that our rapid change from the 
private to the corporate form of ownership 
for wealth-producing property involves con- 
siderable issues of stocks and bonds which 
represent little or no increase in the capital- 
ization of our wealth. In brief, we may feel 
assured that the present period of rapid ex- 
pansion in business is free from the dangers 
of any general over-capitalization, such as 
resulted so unfavorably in 1903 and 1907.” 


Thursday, Oct. 6—Trip to Catalina Isl- 
ands, where a barbecue will be given. Au- 
tomobile ride to Pasadena. 

Thursday evening, Oct. 6—Theater. 


The four sessions of the convention 
proper will be held in the Auditorium 
Theater, the morning sessions commencing 
at 10 o’clock sharp, adjourning at 1 
o’clock for luncheon; the afternoon ses- 
sions commencing at 2 o’clock. The Au- 
ditorium, which is called ‘‘The Theater 
Beautiful,’’ is within three blocks of most 
of the hotels, and is especially adapted for 
convention purposes. 


In view of the recent passage of the 
postal savings bill by Congress, the action 
of the Utah State Bankers’ Association at 
Ogden in annual convention in denouncing 
the measure is significant. W. W. Riter, 
president of the Deseret Savings Bank, 
of Salt Lake City, roundly scored the pos- 
tal savings banks, declaring the financial 
plan to be fundamentally wrong, inas- 
much as it puts the Government in com- 
petition with private interests. Mr. Riter 
laid before the convention numerous 
charges against such a system. An anal- 
ysis of the central bank idea was given 
by W. Mont Ferry, of the Utah Savings 
& Trust Company, of Salt Lake City. Sev- 
eral new ideas on the “Universal System 
of Exchange” were suggested by T. W. 
Boyer, cashier of the Continental National 
Bank of Salt Lake City, who started a dis- 
cussion by advocating a plan by which 
banking systems could be put on an ex- 
change basis. 
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The annual convention of the Nebraska 
Bankers’ Association to be held in Omaha, 
September 26 and 27, these dates being 
arranged by the Omaha Clearing House 
Association after the executive council of 
the Nebraska Bankers’ Association had 
accepted upon Omaha as the place to 
meet. These dates bring the convention 
just prior to the beginning of the annual 
convention of the American Bankers’ As- 
sociation at Los Angeles, meeting October 
3, thus giving about the right time to 
travel in a comfortable way direct from 
Omaha to Los Angeles. It is planned to 
run a special Nebraska bankers’ train 
from Omaha to Los Angeles to take those 
attending the convention in Omaha direct 
to the big convention. It is believed that 
by thus arranging the dates, many of the 
most distinguished bankers in the United 
States on their way East to the Pacific 
Coast can be induced to stop over with 
the Nebraska bankers while in conven- 
tion. 


The following were elected officers of 
the North Carolina Bankers’ Association: 

President, W. C. Wilkinson, chairman; 
first vice-president, J. C. Braswell, Rocky 
Mount; second vice-president, Leake S. 
Covington, Rockingham; third vice-presi- 
dent, George A. Holderness, Tarboro; sec- 
retary and treasurer, William A. Hunt, 
Henderson; executive committee, first dis- 
trict, John Biggs, Williamston; second, 
J. C. Hale, Wilson; third, T. A. Uzzell, 
Newbern; fourth, W. B. Drake, Jr., Ra- 
leigh; fifth, J. Elwood Cox, High Point; 
sixth, C. N. Evans, Wilmington; seventh, 
A. L. James, Laurinburg; eighth, W. H. 
White, Salisbury; ninth, J. F. Orr, Char- 
lotte; tenth, L. E. Bayless, Murphy; legal 
department, Hon. S. F. Mordecai, dean of 
Law School, Trinity College, Durham; 
committee on bills of lading, John F. 
Bruton, chairman, Wilson; A. W. McLean, 
Lumberton; W. H. Twitty, Charlotte; and 
legislative committee, John F. Bruton, 
chairman, Wilson; Charles E. Johnson, 
Raleigh; A. L. James, Laurinburg; J. A. 
Long, Roxboro; J. Elwood Cox. 


Charles G. Dawes of Chicago, former 
Comptroller of the Currency, opposed the 
Central Bank plan recently in an address 
at Decatur, before a group meeting of the 
Illinois State Bankers’ Association. Mr. 
Dawes maintained that a Central Bank 
could not be successfully adapted to the 
present independent banking system, al- 
though he admitted the economic advan- 
tages enjoyed by European countries un- 
der the plan. 

“No theoretical plans can protect in a 
republic and quasi-political institution of 
real financial power from legislative or 
demagogic attack,” he said. “An attack 
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upon large business corporations other 
than banking having outstanding only 
funded indebtedness and being without 
debt, does not of necessity compel imme- 
diate change in its business policy, but 
an attack of this character upon a bank, 
which, if it is successful, must owe in the 
shape of deposits, immense sums payable 
on demand, would require on its part 
changes of policy which inevitably would 
produce dangerous financial conditions.” 

Mr. Dawes said a plan to establish some 
central agency having power to control 
the issue of uncovered bank note currency 
without creating a central bank seemed 
to him to be practicable. 


The convention of the Washington State 
Bankers’ Association was held June 21 at 
Hoquiam, Aberdeen. The executive com- 
mittee in charge consisted of W. J. Pat- 
terson, cashier Hayes & Hayes, Aberdeen; 
W. L. Adams, president First National, 
Hoquiam; W. Ferrbee, president Lumber- 
man’s Bank, Hoquiam; F. G. Jones, presi- 
dent United States National, Aberdeen. 
Committee on program and entertainment, 
W. F. Paull, A. M. Campbell, R. Falconer, 
R. C. Vandervort. Committee on printing 
and badges, R. E. Dawdy, H. D. Hoonan, 
E. B. Crary. Finance committee, A. G. 
Rockwell, G. F. Palmer, P. H. Pike. The 
convention met at Aberdeen in the morn- 
ing and at Hoquiam in the afternoon and 
the program consisted of an address of 
welcome by Governor M. E. Hay of Wash- 
ington, Mayor E. B. Benn of Aberdeen, 
and Frank G. Jones, president of the 
United States National of Aberdeen. Miles 
C. Moore, president of Baker-Boyer Na- 
tional of Walla Walla responded. 

At the afternoon session, held in the 
Elks Hall at Hoquiam, the bankers were 
welcomed by Mayor P. J. Mourant and W. 
L. Adams, president of the First National 
of Hoquiam, with a response by C. J. 
Lord, president of the Capital National of 
Olympia. H. P. Hilliard, president of the 
Central National of St. Louis, spoke on 
“Corporations—Their Functions and Rela- 
tions,” and James K. Lynch, vice-presi- 
dent of the First National of San Fran- 
cisco on “The Banks and the People.” 
General discussion on selected topics fol- 
lowed. 

Friday’s session was held in Aberdeen, 
when addresses were delivered by Thomas 
Burke of Seattle and State Examiner J. 
L. Mohundro. On Saturday at Hoquiam 
the speakers were B. L. Jenkins, auditor 
of the Union Securities Company of Spo- 
kane, and United States Senator Wesley 
L. Jones. 


The annual convention of the New York 
State Bankers’ Association was held July 
14 to 16, inclusive, at Cooperstown, and 
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attracted a large attendance. Some very 
important problems came before the asso- 
ciation, and these have been solved in a 
manner that has not only promoted the 
business of banks, but have made, in some 
cases, a direct saving to every institution 
in the state. The men who formed the 
New York State Association, sixteen years 
ago, are for the most part still active in 
banking work. 

A reunion of the original members of 
the association who had attended the first 
convention, which was held in Saratoga 
Springs in August, 1894, took place at the 
convention. In addressing the meeting, 
President Ledyard Cogswell, president of 
the New York State National Bank of 
Albany, referred to the newly enacted 
Congressional legislation, and in urging 
that the laws be given a fair trial took 
occasion to remark, nevertheless, “that 
we, as business men, feel that if we were 
only let alone for a little while we would 
get our feet on solid ground again.” Mr. 
Cogswell also expressed concern over the 
prevailing extravagance, not alone on the 
part of the individual, “but as shown by 
the great expenditures of the nation, the 
state, the city, and the town.” E. B. 
Vreeland spoke on “Shall We Have a Cen- 
tral Bank?” 

Comptroller William A. Prendergast, of 
New York City, spoke at the annual ban- 
quet of the association on his efforts to 
apply business methods to city finance. 
He reaffirmed his determination to con- 
tinue his refunding policy, which he hoped 
would so reduce the deficiency debt that 
half of it would be taken care of during 
his term of office. Equal justice, he said, 
could be done to all in the payment of 
claims. 

David H. Forgan, president of the Na- 
tional City Bank of Chicago, drew a hu- 
morous comparison between golf and busi- 
ness. Both were simple and yet the sim- 
plicity of each concealed difficulties which 
it took a lifetime to master. 


The California Bankers’ Association has 
just published a report of the proceed- 
ings of the sixth annual convention, held 


in Riverside, May 5, 6 and 7, together with 
the constitution and by-laws, rules of the 
protective committee, lists of officers and 
members, and a mass of other information 
of interest to bankers. 


At the recent session of the Iowa Bank- 
ers’ Association in Des Moines, E. L. John- 
son of Waterloo was chosen as a member 
of the executive council of the American 
Bankers’ Association along with C. H. 
MecNider of Mason City. Mr. Johnson is 
vice-president of the Continental National 
Bank, the Waterloo Savings Bank and the 


Johnson & Leavitt Trust Company, all of 
Waterloo. 


The new officers of the American Insti- 
tute of Banking are: 

President, R. H. MacMichal, 
vice-president, L. H. Humes, 
secretary, A. U. Marston, Boston; treas- 
urer, R. J. Taylor, Cincinnati; executive 
council from the Chapter, H. S. Pratt, 
Cleveland; H. J. Mergler, Cincinnati; ex- 
ecutive council from Fellows, H. H. Owen, 
Baltimore; G. A. Brown, Denver; chair- 
man executive council, B. C. Downey, In- 
dianapolis. 


Pittsburg; 
Memphis; 


The Kentucky Bankers’ Association will 
hold its annual convention at Louisville 
on September 14 and 15. 


Arrangements have been perfected by 
members of the Ohio Bankers’ Association 
to come to Los Angeles by way of Can- 
ada in a special train of eleven cars to 
attend the 1910 session of the American 
Bankers’ Association, October 2 to 7. They 
will leave home September 19, going to 
Victoria, with numerous stops en route. 
Coming down the coast they will visit 
Seattle, Portland, San Francisco, San Jose, 
Del Monte, and Santa Barbera. The An- 
gelus Hotel will be their Los Angeles 
headquarters, and they will make a num- 
ber of trips to nearby towns, returning 
to Ohio by way of the Grand Canyon. 
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—. Francis Riggs, whose father, George 
W. Riggs, founded the banking house of 
Riggs & Co., of Washington, D. C., which 
was succeeded by the Riggs National 
Bank, died on July 7 at his summer home 
in New London, Conn. He was fifty-nine 
years of age. Mr. Riggs was associated 
with the banking business of his father, 
but retired some time ago. At the time 


of his death he was a director of the 
National Metropolitan Bank and the Na- 
tional Savings & Trust Company of Wash- 
ington. 


E. H. R. Green, son of Hetty Green, has 
been elected a director of the Seaboard 
National Bank of New York. Mr. Green 
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is president of the Texas Midland Rail- 
road. 


Heber W. Curtis has replaced F. M. 
Davis as cashier of the Grand Rapids Na- 
tional Bank of Grand Rapids, Mich.; 
Charles W. Bender has become a vice- 
president of the institution. 


Charles H. Ravell, advertisement man- 
ager for the Merchants’ Loan & Trust 
Company of Chicago, has resigned to as- 
sume a similar position for a circuit of 
banks outside of Chicago. 


Clearings of banks of the Mobile Clear- 
ing House Association show a splendid 
increase as compared with the year ended 
June 30, 1909. The banks paid out $109,- 
000 in semi-annual dividends. 


E. C. McMahon, cashier of the People’s 
Bank and Trust Company of Shelbyville, 


Ky., has issued a booklet in which he 
makes a plea for a safe, abundant and 


flexible currency and advocates a Central 
Bank. 


F. Leighton Kramer has been elected 
a vice-president of the Ridge Avenue 
Bank of Philadelphia .to replace the late 
Frank R. Whiteside. Edward C. Bell has 
been elected assistant cashier of the in- 
stitution. 


William G. Schroeder, cashier of the 
Continental National Bank of Chicago, 
who has been on a leave of absence for 
a year, or since he was hurt in an ele- 


vated railroad collision last summer, has 
resumed his post. 





William H. Burrows was chosen presi- 
dent of the Middletown National Bank of 
Middletown, Conn., to fill the vacancy 
caused by the resignation of E. K. Hub- 


bard last April. Francis A. Beach has 
become cashier. 


John C. Boyd celebrated his twenty- 
fifth anniversary as manager of the Phila- 
delphia Clearing House Association June 
29. Mr. Boyd was elected to that office 
on June 29, 1885, after serving as assist- 
ant manager from 1876. 


Several changes have been made in the 
official roster of the Mechanics’ & Metal 
National Bank of New York, as a result 
of the resignation of Charles H. Sabin as 
vice-president. Walter F. Albertson, cash- 
ier, succeeded Mr. Sabin. 


The stockholders of the Tradesmen’s 
National Bank of Philadelphia on July 
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12, authorized the proposed change with 
respect to the par value of the stock, 
whereby it will be made $100 per share 
instead of $50 as at present. 


The Lake View Trust & Savings Bank 
of Chicago has increased its dividend rate 
from 5 to 6 per cent per annum, having 
declared a quarterly dividend of 1% per 
cent, payable July 1, against 1% per cent 
in April. The institution has a capital 
of $200,000. 


The Washington National Bank of St. 
Louis announces as paid in its new capi- 
tal of $500,000. An addition of $300,000 to 
the $200,000 capital was authorized by the 
stockholders in January. With its in- 


creased capital the bank reports surplus 
and profits of $55,000. 





A new Savannah, Ga., banking institution 
began operations on July 5 under the 
title of the Real Estate Bank. The man- 
agement consists of Jacob S. Collins, pres- 
ident; Robert M. Hicks and Carl Mendel, 
vice-presidents; John E. Foy, chairman of 
the board, and Grover C. Paulsen, cashier. 


It is understood that John E. Gardin, 
vice-president of the National City Bank, 
and William B. Joyce, president of the 
National Surety Company, will go abroad 
on behalf of the bankers here and take 
up with the foreign interests the matter 
of guaranteeing the bills of lading. 


The Mercantile National Bank of St. 
Louis is occupying new quarters in the 
Mercantile National Bank Building. Pend- 
ing the expiration of a lease on these 
quarters, the bank, which has been oper- 
ating since January, 1909, had made use 
of a portion of the office of the Mercantile 
Trust Company. 


c. C. Barksdale assumed charge of the 
new State Banking Department of Vir- 
ginia July 1. The department was cre- 
ated at the late session of the Legislature 
and will be conducted under the super- 
vision of the State Corporation Commis- 
sion. Mr. Barksdale’s official title is State 
Bank Examiner. 





James T. Hamilton has been elected 
president of the Third National Bank of 
Pittsburgh to succeed the late Julius 
Bieler. Mr. Hamilton is a member of the 
glass-manufacturing firm of J. T. & A. 
Hamilton. He has served as a director 
of the bank for a longer period than any 
of his present associates on the board. 
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The Central Trust Co. of San Antonio, 
Texas, has been chartered with a capital 
of $500,000. 


William C. Brumder has_ succeeded 
George Brumder as president of the Ger- 
mania National of Milwaukee. 


The City and Trust Company of Mobile, 
Ala., on June 30 this year showed depos- 
its amounting to $3,240,080, compared 
with $2,480,175 a year ago. 


A second dividend in liquidation has 
been paid to the stockholders of the Ham- 
ilton National Bank of Chicago, which 
was merged with the National City Bank 
in February. The amount represented in 
the present distribution is 25 per cent, 
making, with the 100 per cent paid in 
May, a total of 125 per cent thus far. 


A new national bank is being organ- 
ized in Washington, D. C., under the title 
of the National Exchange Bank. The 
interests concerned in the movement are 
Albert F. Fox, Charles B. Bailey, George 
W. F. Swartzell, Brainard H. Warner, 
John Joy Edson and B. F. Leighton. The 
application to organize was approved 
June 18. 


The First National Bank of Billings, 
Mont., was closed July 2 by the Comp- 
troller of the Currency and put in charge 
of National Bank Examiner R. W. Good- 
hart. The bank has a capital of $150,000 
and the deposits on March 29 were $1,- 
692,429. With the suspension of the na- 
tional bank came the First Trust & Sav- 
ings Bank, an affiliated institution. 


The directors of the Central Trust Com- 
pany of Illinois increased the annual divi- 
dend rate from 7 to 8 per cent, declaring 
the quarterly disbursement to the share- 
holders at the rate of 2 per cent. The 
earnings of the bank, according to Presi- 
dent Dawes, was a little more than 15 per 
cent on the capital stock, which compares 
with 12 per cent a year ago. 


The opening of the Ohio Valley Bank 
& Trust Company of Cincinnati, which is 
being organized with $250,000 capital, will 
be deferred until September, according 
to the present plans. Subscriptions to the 
stock, which is being disposed of at $120 
per share, are now being received, the 
payments on the stock are 10 per cent 
with subscription and the remainder on 
Sept. 1. 


The name of the new Chicago financial 
institution projected by Charles S. Castle, 


formerly of the Continental National Bank 
of Chicago, has been changed from the 
Commerce Trust & Savings Bank to the 
Standard Trust & Savings Bank. The 
change was made to avoid any possible 
confusion with existing institutions. The 
new bank will have a capital of $1,000,000 
and surplus of $250,000. 


The banking department of the Union 
Bank & Trust Co. of Portland, Ore., was 
taken over on June 6 by the American 
Bank & Trust Co. of that city. There was 
no consolidation or merger of the corpor- 
ation, the banking department only being 
transferred, and the transaction has in- 
volved no change of management or in- 
crease in capital of the American Bank 


& Trust Co. The latter has a capital of 
$150,000 


James S. Sherman, vice-president of the 
United States, is an officer of the new 
Broome County Trust Company of Bing- 
hamton, N. Y., which has begun business. 
The company has a paid-in capital of 
$200,000 and a surplus of $100,000. The 
management consists of Frank B. Newell, 
president; James S. Sherman and J. Fred 
Sands, vice-presidents; Martin H. Saw- 


telle, treasurer, and Theodore R. Tuthill, 
secretary. 


The First National Bank of Minneapo- 
lis has issued its new statement in espe- 
cially attractive form, on buff paper, on 
which is displayed a half-tone etching of 
its magnificent building. Aggregate re- 
sources of the bank for June 30 are 
$25,031,442, while its deposits amount to 
$19,402,885. The institution has a capital 
of $2,000,000 and surplus and profits of 
$2,186,338. EF. M. Prince is President, C. 


T. Jaffray Vice-President and Geo. F. 
Orde cashier. 


Vice-President Fenton of the National 
Bank of the Republic, of Chicago, has au- 
thorized the statement that the new Sav- 
ings Bank and Trust Company of the 
Republic, which is being organized by 
directors and large stockholders of the 
National Bank of the Republic, probably 
would not be opened for business until 
this fall. A number of the directors are 
out of the city, and it is desirable that 
they be here when the organization is 
perfected. 


The alterations in the building of the 
Market Street National Bank of Philadel- 
phia, which were begun some months 
ago, have been completed, ani the insti- 
tution is now housed in practically a new 
structure. One of the marked features 
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of the remodeled quarters is the light 
afforded through the alterations, making 
the use of artificial illumination no longer 
necessary. The exterior of the building 
has been converted into a marble front 
of Doric design. 

The organization of the Colonial Bank 
& Trust Company, Inc., of Roanoke, Va., 
a new institution, have purchased the 
entire capital stock of the American Sav- 
ings Bank of that city. All the assets 
and liabilities of the latter will be turned 
over about Aug. 1 to the Colonial, which 
will commence with a paid-up capital of 
5,000 shares at $100 a share, par value. 
The stock is now being sold at par, and 
there will be no surplus when the com- 
pany starts. 

In conjunction with the issuance of a 
call for a report of condition by the na- 
tional banks on June 30, Comptroller of 
the Currency Lawrence O. Murray also 
requested of the bank superintendents of 
the various states that a call for state- 
ments be made upon the institutions un- 
der their jurisdiction on the same date. 
Similar action to secure statistics from 
all the institutions throughout the coun- 
try on an identical date was taken by 
the Comptroller last year at the time of 
the April 28 call upon national banks. 


The banking community of San Diego, 
Cal., took upon itself the selection of a 
candidate for United States Senator when 
political factions had tangled up the sit- 
uation to such an extent that a popular 
choice seemed unlikely. A delegation of 
bankers, accompanied by half a dozen 
business men of varied political faiths, 
approached A. G. Spalding, retired manu- 
facturer of sporting goods, and promptly 
launched a state campaign in his favor. 
Mr. Spalding has the advantage of having 
never been associated with a political 
movement in California. 


The arrangements for uniting the Na- 
tional State Bank and the City Bank of 
Richmond, Va., also became effective on 
July 1, the outgrowth of this union, the 
new National State & City Bank, having 
been established on that date. This insti- 
tution has a capital of $1,000,000 and a 
surplus of $600,000, and is under the 
management of William H. Palmer, presi- 
dent; John S. Ellett, William M. Hill and 
J. W. Sinton, vice-presidents, and Julian 
H. Hill, cashier. Mr. Palmer was presi- 
dent of the City Bank and Mr. Ellett 
president of the National State Bank. 
The consolidation was ratified in June. 


It is understood that the deal between 
the Royal Bank of Canada and the Union 
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Bank of Halifax, is about completed, as 
far as the governing bodies of both insti- 
tutions are concerned. It is stated that 
the Royal directors have made an offer 
for the assets of the Union, which amount 
to about $15,000,000, and that the latter 
institution has accepted the other bank's 
terms, subject, of course, to the ratifica- 
tion of the stockholders, which, no doubt. 
will be secured at a special meeting called 
at an early day, as the annual meeting 
will be a little too far remote, viz., the 
second Wednesday in February. 


One of the younger men who is coming 
to the front in the banking world is M. 
Orme Wilson, who has been eelcted a 
director of the Fourth National Bank to 
succeed his father, Richard T. Wilson, of 
New York City, who is retiring from his 
active financial connections because of 
poor health. Mr. Wilson, who also suc- 
ceeds his father as a member of the board 
of trustees of the Union Trust Company, 
is a member of the firm of R. T. Wilson & 
Co. He married a daughter of the late 
William Astor and is one of the executors 
of the estate of Mrs. Astor. 


California’s industrial output for the 
year 1909, according to the annual report 
of the California Development Board, just 
from the press, was valued at $1,005,368,- 
837, not including products consumed by 
producers. The soil production of the 
state for the year amounted to $455,368,- 
837, an increase of 12.4 per cent over the 
production for the year 1908. Taking 
this statement as a premise the American 
National Bank addressed a number of 
letters to correspondents in all parts of 
California, asking for specific statements 
regarding conditions. These letters 
brought replies which showed excellent 
crops for which there is steady demand 
and good price, increase in bank clear- 
ings, growth of population and many other 
evidences of prosperity. 


Seventeen Minneapolis national and 
state institutions show an increase in 
resources of nearly $14,000,000. This does 
not include trust companies nor strictly 
savings banks, but the commercial banks. 
The three large national banks alone have 
gained over $8,000,000 in assets during the 
twelve months and one week, as evidenced 
by a comparison of the statements of 
June 30, 1910, and June 23, 1909. The last 
statements show a good cash reserve, in 
several cases over 40 per cent, although 
25 per cent is the reserve required by law. 
The Minneapolis institutions show large 
earnings. While some decreases are 


shown in book values it is generally in 
the case of banks which have increased 
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their capitalization during the 


year 
thereby converting surplus 


into capital 


and reducing the book value of the stock. 


A consolidation is planned between the 
Southern National and the Third National 
Banks of Louisville, Ky. The proposition 
has been agreed to by the directors of the 
two institutions and will be submitted to 
the stockholders for ratification on August 
5. It is proposed that the Third National 
be taken over by the Southern, the latter 
increasing its capital from $250,000 to 
$500,000. The Third National has a capi- 
tal of $300,000; its shareholders are to re- 
ceive $200,000 of the new $250,000 issue of 
the Southern, the other $50,000 will be 
sold at $150 per share, thus providing for 
an addition of $25,000 to the surplus. Each 
of the banks has deposits of about §$2,- 
200,000. The Southern National was es- 
tablished in 1899 and the Third National 
in 1874. John J. McHenry resigned the 
presidency of the Third on June 28 and 


Vice-President A. S. Hill was made acting 
president. 


The board of trustees which is to have 
charge of the organization and supervi- 
sion of the postal savings banks—consist- 
ing of the Postmaster-General, the Sec- 
retary of the Treasury and the Attorney- 
General—held its first meeting last month. 
Theodore L. Weed, chief clerk of the Post- 
Office Department, was appointed secre- 
tary of the board, and a committee of 
department officers was named to work 
out the details of the system and to sub- 
mit a report to the trustees as soon as 
possible. The committee is made up of 
H. H. Thompson, superintendent of the 
Division of Finance, chairman; Bayard 
Wyman, Basil Miles, James B. Cook, C. H. 
Fullaway, G. G. Thomson and George G. 
Kimball. The Postmaster-General re- 
ported to the board that he had applied 
to all foreign governments having postal 
savings systems for samples of their 
printed forms and record blanks, and 
copies of their regulations and instruc- 
tions. It is reported that Postmaster- 
General Hitchcock, in a conference with 
Postmaster Campbell of Chicago this 
week, expressed the opinion that no postal 
savings bank could be established before 
January 1 of next year. 


The continual process of banking amal- 
gamation in England has reduced the 
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Strictly provincial institutions to very 
limited members, and of those that still 
remain the less important find it neces- 
sary to strengthen themselves in their 
uphill fight against the competition of 
the great clearing banks by means of 
unions amongst themselves. Thus it .is 
now announced that two of the independ- 
ent banks working in the Halifax and 
Huddersfield district of Yorkshire—the 
Halifax Joint Stock and the Halifax and 
Huddersfield Union—have entered upon 
a provisional agreement for amalgama- 
tion. The first named is evidently the 
dominating party in the arrangement, for 
one of its shares will be allotted in ex- 
change for every three in the Tnien 
Bank, together with an additional cash 
payment of $26.60 per share, the prices of 
the shares being taken at 26 for those of 
the Joint Stock and 14 for those of the 
Union, both shares having $50 paid upon 
them. The combination will produce a 
bank of considerable magnitude for the 
combined deposit and current accounts 
should total up to between $22,500,000 and 
$25,000,000, while the amalgamated insti- 
tution will find itself in possession of 
some thirty or forty branches and 
agencies outside the two centers of its 
business. 


The consolidation of the Bank of Rich- 
mond with the National Bank of Virginia 
at Richmond, Va., became operative on 
July 1, following the approval of the 
merger by the respective stockholders. 
The union is effected under the name of 
the National Bank of Virginia, which with 
the consolidation increases its capital 
from $500,000 to $1,200,000. The Bank of 
Richmond had a capital of $1,000,000 and 
surplus and undivided profits of over $500,- 
000. Other details concerning the con- 
solidation were given in our issue of June 
4. John Skelton Williams, president of 
the Bank of Richmond, becomes a vice- 
president of the National Bank of Vir- 
ginia, William M. Habliston retaining the 
presidency of that institution. The di- 
rectorate of the enlarged bank will con- 
sist of the following: E. B. Addison, 
E. I. Bemiss, Eppa Hunton, Jr., James A. 
Moncure, William Northrup, S. W. Trav- 
ers, John Skelton Williams, John T. Wil- 
son, J. G. Tinsley, Carl Nolting (the fore- 
going being newly elected members rep- 
resenting the Bank of Richmond), Benja- 
min P. Alsop, George L. Christian, T. A. 
Cary, T. H. Ellett, H. Theodore Ellyson, 
W. P. Glinn, W. M. Habliston, E. C. Laird, 
R. H. Lindsey, William T. Reed, J. W. 
Rothert, R. G. Rennolds, B. R. Wellford, 
F. D. Williams and T. C. Williams, Jr. 
The consolidated institution occupies the 
quarters in which the Bank of Richmond 
had been housed. 
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With the conversion of the banking 
institution of Dexter Horton & Co. of 
Seattle, Wash., into the Dexter Horton 
National Bank, N. H. Latimer has become 
president, succeeding W. M. Ladd. The 
institution, which was established in 1870, 
and is the oldest bank in the State of 
Washington, began operations under the 
Federal system on June 30. The capital 
is to be increased from $1,000,000 to $1,- 
200,000, and it is stated that after the 
issuance of the new stock the holdings 
of Mr. Latimer, and several other Seattle 
men who have become interested in the 
institution, will be sufficient to place the 
control in their hands. Mr. Latimer has 
been associated with the institution since 
1882, and had served as manager since 
1890. As a national bank the institution 
starts with deposits of $11,972,589 and 
total resources of $13,172,628. Aside from 
the change in the presidency, the manage- 
ment continues as heretofore, namely, R. 
H. Denny, vice-president; M. W. Peter- 
son, cashier; G. F. Clark, H. L. Merritt 
and C. E. Burnside, assistant cashiers, and 
J. W. Spangler, manager of the credit de- 
partment. It is reported that the Wash- 
ington Trust Co. (capital $300,000) will 
be consolidated with the Dexter Horton 
National, the stockholders of the trust 
company having ratified the proposition. 


A union of the Grand Rapids National 
Bank and the National City Bank of 
Grand Rapids, Mich., has been arranged. 
The outgrowth of the consolidation will 
be the Grand Rapids-National City Bank, 
which will have $1,000,000 capital and a 
surplus of $200,000. Under the plans 
agreed to by the directors, the name of 
the National City Bank will be changed 
to the new title and the Grand Rapids 
National will be merged into it. The Na- 
tional City will reduce its capital from 
$600,000 to $500,000 by the payment of a 
cash dividend to the present stockholders. 
This reduction will be made to make the 
capital equal to that of the Grand Rapids 
National, which stands at $500,000; the 
stockholders of the two banks will then 
share alike in the $1,000,000 capital of 
the new institution. It is also proposed 
to increase the capital of the City Trust 
& Savings Bank, which is affiliated with 
the National City, from $100,000 to $200,- 
000, a portion of the accumulated surplus 
and undivided profits of the latter being 
used to this end. The Grand Rapids 
National began business in 1880, succeed- 
ing the private bank of Moses V. Aldrich, 
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established in 1871. 
Bank dates from 1865, and it was origin- 
ally styled the City National Bank. Dud- 


The National City 


ley E. Waters, president of the Grand 
Rapids National, will be chairman of the 
board of the new bank, and James R. 
Wylie, president of the National City, will 


continue in the presidency of the consol- 
idated institution. 


The Merchants’ National Bank of Phila- 
delphia has been consolidated with the 
First National Bank of that city, the 
merger having gone into effect on July 1. 
No intimation of the impending move had 
been made public until the actual accom- 
plishment. The Merchants’ National, 
which is placed in liquidation, was the 
younger of the two institutions. It was 
established in 1880, while the First Na- 
tional, the first institution in the country 
to receive a Federal charter, dates from 
1863. In its report of March 29 the Mer- 
chants’ showed capital of $1,000,000, sur- 
plus and profits of $914,653, deposits of 
$12,635,391, and aggregate resources of 
$14,901,044. The First National has a cap- 
ital of $1,000,000, which it is proposed to 
increase to $1,500,000 through the issuance 
of 5,000 new shares, all of which will be 
allotted to the stockholders of the Mer- 
chants’ National. A cash payment of $50 
on each share of the Merchants’ will, it is 
stated, be made to equalize the transac- 
tion. The surplus and profits of the First 
National were $1,019,245 in the March 
statement, while its deposits on June 25 
were $10,418,000. J. Tatnall Lea, who has 
been president of the First National since 
April, 1904, will continue in the presi- 
dency, and William A. Law, who became 
president of the Merchants’ National last 
January, will be identified with the First 
National as first vice-president. The full 
roster of the enlarged bank will be as 


follows: J. Tatnall Lea, president; Wii- 
liam A. Law and Kenton Warne, vice- 
presidents; Thomas W. Andrew, cashier; 


Cc. H. James and Freas B. Snyder, assist- 
ant cashiers. Messrs. Warne and James 
were heretofore respectively cashier and 
assistant cashier of the First National 
and Messrs. Andrew and Snyder served as 
cashier and assistant cashier respectively 
of the Merchants’. The board of the First 
National will be increased to eighteen 
members through the addition of seven 
directors from the directorate of the Mer- 
chants’. The stockholders of the two in- 


stitutions will formally ratify the merger 
proceedings on August 3. 


YOUR BANKING BUSINESS 


AND CORRESPONDENCE IS SOLICITED BY THE 


BANKS 482 BANKERS 


REPRESENTED IN THIS LIST 
The Banks Listed May Be Relied Upon As Being Prompt In the Handling of All Business Received 


NAMES GIVEN IN THIS LIST 
ARE ALSO ADVERTISERS IN 


THE RAND-McNALLY BANKERS’ DIRECTORY 
—THE ORIGINAL BANK “BLUE BOOK”? 





ALABAMA. 


N f Bank 5 
Town, County | ¢ state + Private 


Est. SPECIALTIES 


ingh . .| State Depository. Bankinginallits Branches. Your 
—_ Cefferson) AMERICAN TRUST & SAV BK: items apa collections on Birmingham especially 
“ | FIRST NATIONAL BANK "84 


solicited. Try us. 
Collections solicited. Careful attention and low rates. 
A general banking business transacted. We make a 
JEFFERSON COUNTY SAVINGS specialty and have unequaled facilities for handling 
$85) your Alabama items and collections at a moderate 
charge. Try us. 

We make a specialty and have unequaled facilities 
for handling your items and collections tor this 
locality. 

Largest Capital, Surplus and Profits, also Deposits, 
ofany Bank in Mobile. We offer unexcelled facilities 
to banks and merchants. 


LEINKAUF BANKING CO. 8°83 Cettosions stves special attention and remitted for at 
‘07, Special attention to collections. Will remit free the 
) ALABAMA BK. & TRUST C0.5'° tace of drafts drawn with exchange. Try us. Bank- 
ing in all branches transacted, 
191; Send us your Alabama items and collections, particu- 
FOURTH NATIONAL BANK ---’01 larly your Montgomery business, for prompt atten- 
tion and remittance at a moderate charge. Try. us. 
. --.06\"*'We specialize the collection of Bill of. Ladin 
NEW FARLEY NAT'L BANK Irems.’’ Prompt remittance, fustructions followed. 
Reasons given when items are returned unpaid. 
Montgomery checks are also solicited. 
Pipe ‘og! Transact a_ general banking business; send us your 
(Daiias) PEOPLES BANK & TRUST GO. 02) items on Selma; we make quick returns. 
“ % Depository of the United States and the State of Ala- 
| SELMA NATIONAL BANK. -..'04 bama, send us your Selma items. Try us. 


(ifodiie) | CENTRAL TRUST CO. 
« ou. * | GITY BANK & TRUST CO. -. 8°99 








ARIZONA. 


__..------ | PHOENIX NATIONAL BANK..-’92' Special facilities for making collections in Arizena. 
‘aricopa) | 
« | UNION BANK & TRUST 60..8'04 We do a general banking business and invest trust 
| ftundsin good realty mortgages. 
83} We make a specialty aud have unequaled tucilities 
VALLEY BANK § | for handling vour fzeme and collections for Arizona. 
| Reasonable Charge. Give usa trial. 
C¥aeapat BANK OF ARIZONA 2 Oidert paak in Arizona; facilities the best. Rates rea- 


sonable. We want to serve you. 
Tempe... FARMERS & MCHTS. BK. ---$°92| Collections a special feature; prompt returns; lowest 
(Maricopa) | “rates. 
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ARKANSAS. 
Town, County |y scare “amC of Bank Est. | SPECIALTIES 
Fort Smith ....... eae: 72 Oldest and largest Bank inthe Stat d Unit ~ 
(Sebastian) FIRST NATIONAL BANK a Depository. Collections and Cetera ne 
MS nancies “ |FORT SMITH BANK & TR.CO.| Transact a general banking and trust company busi- 
§°08, ness. Send us your collections. 
Little Rock. ...... 


EXCHANGE NATIONAL BANK. °80 We solicit your Arkansas collecti 
(Pulaski) | your Little Rock toms. Serenpann ee en ° 


Sse “ ISTATE NATIONAL BANK ----- | L t paid ital of ‘ 
STATE NATIONAL BANK 7” es eee oer bank in Arkansas 
Pine oeacr CITIZENS BANK------------.. $'87, Unexcelled facilities for handling Arkansas business. 


| Cellections promptly made. 
COTTON BELT SAVINGS & A general banking business transacted. Send us your 


’ rkansasitems. We give personal servi 
TRUST 66............... 60 Foturneatlow rates errr ee eee ana quik 








CALIFORNIA. 


serach 


Hanford... ...... |THE OLD BAWK.---..-.------- #01] Send us your items ou Hanford direct, We make 
Long Bese.” | tics aecbanen ey cil eadinn bontineteatteheoncties 
ee accounts of all needing banking facilit bo 
(Los Angeles) FIRST NATIONAL BANK.---- 1900) Immediate attention given toall collections.” Coe 
Los Angeles | ER “05' Siecscies ant ‘ce Seas Samewedip located ll 
oneness Bi , co - 
(Los Angeles) |AM ICAN SAVINGS BANK..5 tions a specialty: remittances promptly made in aay 
| exchange desired, at lowest rates.’ 
Oe eae “ |GITIZENS NATIONAL BANK -'90 Solicits accounts of banks, bankers, merchants and 
| corporations. 
This Bank is the oldest and has the largest capital and 


a ae agers ofa tERcHAnts surplus of any bank in Southern Calitornia. 
PF als « |FIRST RATIONAL BANK ----- 80) Largest Nat. Bk. in Southern California. U ' 
- ‘FIRST NATIONAL BANK inetfitien oe making Paste Const collections. = 
“ o | a epartments of a odern Trust Co. Corr - 
ek anes bane TRUST & SAV: ents invited. a 
Oe costae “ SECHRITY SAVINGS BA r Oldest d largest savings bank in South 
‘SEC ITY SAVINGS BANK --§.89) States. We ‘solicit correspondence ‘with visitors or 
| | prospective residents of California. 
ere “UNITED STATES NAT. BANK | Banking in all its branches. Foreign and domestic 


exchange bought and sold; collections carefully made. 


ing matters 
Petaluma......... | eel 
me onay BANK OF SONOMA CO.......£'06, Oldest Bank in Petaluma. Send 1 


Pasadena......... | , 96, The largest capital and surplus of any bank in city. 

(Los Angeles) ‘PASADENA NAT'L BANK... es Collections a specialty. Prompt attention teall bank: 

ciladeen ° , ial facilities for meeting the bankin fre- 

(UNION NATIONAL BANK ------ 08 cere of tanwarevete Seuthern Californias Any busic 

ness entrusted to us will receive careful attention. 

Oldest Bank in Petaluma. Send us your collections 

Riverside... _eupery maTIONAl RANE... g5| Oldest d largest bank in county. Collections a 
peace ‘FIRST WATIONAL BANK.- 7 epecialty. Covrespondence invited. 

Ban Bernardino. -. | We respectfully invite your business. Special atten- 

(San Bernardino) FARMERS EXCHANGE NAT. Bk. on aldente ancien 


cs ial ....°93| We respectfully invite your business. Special atten- 
- UiSeee Diego) MERCHANTS HAT. BANK ™ tion siven to collections. 
- Accounts of banks and bankers reapectfully invited. 
Ses Fronanaas, ANGLO & eho ON PARIS MA’) United States Depository. We invite your account 


and collection items for the Pacific Coast. 


“ « | ."70) ited States Depository. We invite your account 
oo - ‘FIRST NATIONAL BANK...-.."70 Ceealonion items for the Pacific Coast. 


seceneee a | METROPOLISTR. & SAV. BK.$°06 Special attention to bankers’ collections. 


| 
eee | | First and largest Bank in San Joaquin Valley. Col- 
Sian Jouqutn) STOGKTPR SAVINGS & Loan lections solicited. 






COLORADO. 


Be tein MERCANTILE BANK & TR. 60.) Send us your Boulder items direct; quick returns, 
$704 








(Boulder) low rates. 
---"02 thoroughly organized collection depart t. 
seas (Denver) CAPITOL RATIONAL BARE 4, Es payment is refused we give you reason “why. 
“ “ "51 t collections and other business 'ntrusted ¢ 
era COLORADO MATIONAL BARK.s ers will Teeeive prompt attention. , 1 

“ « | DENVER NATIONAL BANK----’&4 8 ctet euteation given tecollections. Correspondence 
— nvited. 

“ « | FIRST NATIONAL BANK------ °65| Prompt attention given te all Western collections. 

“ “ ’ -8.D it +» All collections on this t it d 
eae UNITED STATES RAT. BANK’ oie ante Enaee. “alee other ‘business intracted 


tothis Bank will receive prompt attention. Corre- 
spondence invited. 





...------| FIRST NATIONAL BANK ------ 71| Estublished 1871. Facilities for busi in th 
Pueblo. isbia) FIRST BATIOBAL BARE - ‘ line of bette” Collections a specialty. 
WW eaaas «| MERCANTILE NAT'L BANK--°89| United States Depository. Send us your items and col- 


lectiens for Pueblo and vicinity for prompt attention 
andremittance, ata moderate cost. Try us. 





LIST OF REPRESENTATIVE BANKS 


CONNECTICUT. 
Name of Bank 


SPECIALTIES 
Town, County | § State +t Private Est. 


Hartford ATWA NATIONAL BANK *57|\Special attention givento Hartford collections. 
(Hartford) 


. Oldest and strongest Bank in Hartford and in Connec- 
HARTFORD WAT. BANK....1:92, Oldest a 








DELAWARE. 


Wilmington Collections on this city and State remitted for 
(New Castle) ee ae ee promptly at lowest rates. 


DISTRICT OF COLUMBIA. 


Washington ...... | SECOND NATIONAL BANK----°72) Banking in allits branches. Special attention given 
| to collections, and remitted for at lowest rates. 


FLORIDA. 


199/ United States Depository. Send us your Florida and 

he FIRST NATIONAL BANK 80 Southern Alabama items and collections. Prompt 
attention and remittance. 

St. Augustine COMMERCIAL BANK OF ST. 


We make a specialty and have anequetes facilities 
(St. John) AUGUSTINE §’09) for handling your Floridaitems and collections. 


GEORGIA. 


Americus ; PLANTERS BANK §°92} Your banking business respectfully invited. 
(Sumter 


All collections entrusted to our care will i 
—— ja: NAT'L BANK OF ATHENS = Dn rompt attention. Remitiauces made ™ lowest rates. 
4 ’ te epository forthe State ot Geor 
AMERICAN NATIONAL BANK ‘80 City of Atlanta. Collection facilities uneurpesced. 
ATLANTA NATIONAL BANK --°65 Your banking account and Atlanta also Georgia items 


and collections invited. Wecollect directat a moder- 
ate charge. 


FOURTH NATIONAL BANE ----°96 Ppreiontor Pees. Ss. Se collections on all points 


% in Atl - Establi . 8, 
LOWRY WATIONAL BANK-...’6! Se. erpcdieee. belles _— 


We offer unexcelled facilitiesto bankers and - 
THIRD NATIONAL BANK 96) cneate. Your items for Geergia—particularly your 
Atlanta business—especially solicited. 


. A neral banking business transacted. Send 
MERCHANTS BANK $704 your itemsand collections for ‘Augusta and vicinity. 
WAT’L BANK OF AUGUSTA-...’65) We make a specialty and have unequaled facilities 


for handling your items and collections for this 
ocality. Try us. 


1 
a ’ = United States Depository. Send us your collecti e 
Columyruscoges) WAT’L BARK OF COLUMBUS-.""6 yerempe — a —T made. - 7 oa 
“ ¥ e actually remit the day we collect. our items 
THIRD HATIONAL BANK 88) and collecti ons sent us will have the persoual atten- 
tion of an Officer of this bank. 


FOURTH NATIONAL BANK ----'06 Uatees Seates Depository, Mercantile collections a 
specialty. 


--§'6 f ks, bankers, and ati Hi 
SAVANNAH BK. & TR. 6O.--8'69 Aguenny - Celeste ene collections. E 


SAVANNAH TRUST CO.- ---.8°02 Collections promptly accounted for. 


ILLINOIS. 


nnn ene UE EEEEEEEE EEE UEEEEIEESSEEnEEEESSUEEEEEEEEEenenmeeeeeeeeeeeeet 


. ‘ollecti special attention and remitted fer 
OLD SECOND NATIONAL BK. -'72 prompely Su. wre Correspondence solicited. 


°65|L est bank in thecounty. Collections solicited and 
Bloomington _.;;| FIRST HATIONAL BARE |-jremptly remitted fer. 


FIRST NATIONAL BANK 64 Collections Rave the personal attention of an officer 


CHAMPAIGN NATIONAL BK. -*82 Send us your collections. We remit promptly. 
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| 
Town, County | gist, NOTE Gt Bank. est, | SPECIALTIES 
eel ce ep 
ener . OF | Accounts of banks and bankers received upon liberal 
a (Cook) CENT AALS ae. 6 oanwee 302) terms. 


| 
“ “ 9 .-'64| Solicits your account. Liberal treat 
he COMMERCIAL NAT'L BANK methods—financial strength. i Se 


\ 


= | Accounts of hants, bank d b ° 
ol gecreal CONTINENTAL NAT'L BANK.-83 ACerS OT Curetully made aud pre eicited. 


re 


“ « | GORNEXGHANCE NAT. BK. --"0, Werespecttully invite your business, 


Co sak “ oqavens DEPOSIT MATL al ee L_# = See for reserve deposits as any 


| 
a _.64, Places at your disposal, its une lled 
* eocceeee FIRST NATIONAL BANK ---- mn" acquired by long and succeesfal eupertence tee 


a _. « | ORT DEARBORN NAT'L BK.- °8?| We invite your account. Collections handled at mod- 
wie | erate terms. 


Me “ | Organized as N. W. Harris & Co.1 . i 
nants TRUST & SAVINGS ted, 1907. Inactive reserve sesebaaeen wm, ank- 
| era, etc. Trusteeships. Foreign exchange. Bonds for 


“ “ TRUST | investment. . 
oe * | MERGHANTS LOAN & TRUST) monicing to cit tre branches: Accounts of banks, bank- 


as “a -| Having facilities that are as good as t 
acta a} BANK OF THE RE" economically collect all over the westnnd sere cee 


| 
© eet “ | MATIONAL CITY BANK------- 07, Excellent collection facilities. Liberal par list to all 


| correspondents. We attempt to take care 
| customersat alltimes. Your account invited. — 


| 
WP SS a) “ WESTERN TRUST & SAVINGS Accounts of banks and_bankers invited. Liberal 


Se ee eee ee §73, terms. Good service. Excellent collection facilities. 


li | With the best of facilities for the tra t 
Deavivermite mn) COMMERCIAL TR. & SAV.BANK branch of banking business. Collections sclieitea.” 
! 


ud OISNAT.BANK) Oldest National Bank in East St. Louis. “ 
Kast st, Louls, SOUTHERN ILLIN S 22% ouis U. 8. 
i 


} 
Galesburg ..------ | PEOPLES TRUST SAV. BARE General Banking. Send us your business. 
nox) | 


Ei 
| Successors to First National Bank Coll 
|; Suc t . , ect 
Jee organ) F. G. FARRELL & CO. ------ +64| ‘special attention. Correspondence invited ve? 
oO | 


| 
_ ene 71, Collections given special attention and 
Joliet ..----aa555 WILL COUNTY NATIONAL BK.) “| -omptly at lowest rates. Correspondence ealiciter 


epeiiidie: cxsacece MEGHANIGER MERCHANTS SAV: Send us your collections for prompt returns 
ING | 


Low 
(Rock Island), {NGS BANK --------------- rates and careful attention to instructions. sg 


‘i 5 | Oldest Savings Bank in Rock Isl oe 
no | PEOPLE'S SAV. 28K, &TR. 60. Oldent Savings Bank in Rock Island County. Cotlec- 


Monmonyarren) NATIONAL BK. OF MONMOUTH Oldest and largest Bank in Warren County. Special 


| attention given to collections. 


Peorla .......--..- "L BANK ..°84, Send us your collections for prompt returns, Low 
(Peoria) MERCHANTS WAT | rates and careful attention to instructions. , 

| 

| 


Quincy...-......-. , MERCANTILE TR.& SAV. CARE General banking. Send us your business. 


‘ “U.S. Depositary.’ We make collecti 
Rockford... MANUFACTURERS NAT.BK.') aidvemitonday of payment. 0 PecunttY 


oi | Oldest National Bank in Rocktord. i i 
8 neeeeeee | THIRD NATIONAL BANK...... | special attention. Guvenenibens teen ere 


Springfie... ..... 
(Sangamon 


| Oldest Bank in Illinois. Collections cive ial 
| SPRINGFIELD MARINE BANK. attention and remitted for on day ana . 
| | 


Carwin, 


| 
Taylorvine -......| FARMERS NATIONAL BANK 1900|\Collections have the personal attention of an officer 
cn rere a i cctee, oeccancahgnetescroas seen 





LIST OF REPRESENTATIVE BANKS 


INDIANA. 


Town, Coumty |y state ““F'Brvate = st. SPECIALTIES 





es -| FAYETTE RATIONAL BANK ---’02 Oglioctions have the personal attention of an officer ot 


" 72) Collections receive prompt and careful attention. We 
(Elkhart) ST. JOSEPH VALLEY CARES remit on day ot payment for all items sent us. 


Fort Wayne FIRST NATIONAL BANK *63) Collections have the personal attention ef an officer of 
(Allen) this bank. 


AMERICAN NATIONAL BANK-°2) This bank endeavors to give prompt, faithtul, and 
intelligent attention to all business received. 


..--'06| Send us your collections. We remit on day of payment 
FIRST NATIONAL BANK ao out your instructions, give reasons when item 
8 returned. 


Collections a «pecialty_ und remitted on day of pay 
GREENSBURG NATIONAL BANK. ment. Prompt attention to all Baukiog matcors 
entrusted te us. 


Huntington HUNTINGTON CO. BANK §°87| Collections have the personal attention of an officer ot 
(Huntin this bank. 


Indi _— ...°01| May we tell you somethi bout handli our Indi- 
anapolis:.;-| AMERICAN NATIONAL BK. lay we telly nga ney 


a _.°89|/ Your account invited on liberalterms. Indiana items 
CAPITAL WATIONAL BANK = collections promptly handled at a reasonable 
charge. 


COLUMBIA NATIONAL BK.---'01)‘U. Ss. Depository.’? We have superior facilities tor 
| handling your Indiana items and invite your 
Indianapolis bank account. Try us. 


CONTINENTAL NATIONAL BK.-°09|4 bank with a reason for your accounts and collec- 
| tions. Facilities for perfect banking service. Direct 
| connection with every banking town in Indiana. 


FLETCHER NATIONAL BANK --'39| Established 1839. Collections given careful and 
prompt attention with the best facilities. 


MERCHANTS NAT'L BANK ---°65 Collections promptly made and remitted for at lowest 
rate. 


LaFayette ’ 91 , 
- ppoonnes) MERCHANTS NAT'L BANK We respectfully invite your business 


ogan Collections made promptly aud remitted for on day ot 
" MPO ciaae) FARMERS & MCHTS.STATE Rk. payeneet at lowest rates. We respectfully invite 
| your business. 


Ric»mond _...°72) Collections given special attention and remitted for 
(Way: SECOND NATIONAL BANK . promptly at lowest rates. Correspondence solicited. 


‘77| First and oldestestablished bank Hecti have the 
WABASH WATIONAL BANK..7) personal attention of an officer ‘of thie Cask. 








IOWA. 





03! Collections have the personal attention of a officer ot 
this bank. We remit on date of payment. We respeci- 
tully solicit your collection business, 


MERGHANTS NAT'L BANK- -°70| Unequaled facilities for making Collections. 


MERCHANTS NATIONAL BK.-°81) Accounts of lowa Banks solicited. Excellent facilities 
| for collections. Depository for the United States 
| Government andreserve agent for National Banks. 

‘93, A modern conservatively managed Commercial 
PEOPLES TR. & SAV. BK. --8°93 Savings Bank, that pays especial attention to hn a 
ee a accounts of Banks and Bankers in 
sterr % 
= 65! Oldest established bank with the best of facilities f 
SSS FIRST WATIONAL BANK ™ the transaction of every branch of banking business. 


FIRST HATIONAL BANK ..s| Tae, Mert agstonnl UABK Ie gpgrasiogsts bg Uniced 


“ _..§'69| Prompt and careful attention given llecti ° 
GERMAN SAVINGS BANK. ..$'60 solicit your Towa business. Write us. ae ae 


(Clinton) 
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Name of Bank 
Towa, County § State t Private Est. SPECIALTIES 





















°g9| Accounts of Banks, Bankers, Merchants and Corper- 
Continwed. (Scott) IOWA NATIONAL BANK.-...- - ations solicited. Unequaled facilities for making col- 
ections. 
»79| Accounts, collections, and correspondence solicited. 7 
Des OE ee: CITIZENS NATIONAL BANK -."72| “Sof inquiries will receive prompt attention. 
« . .. «© |IOWA NATIONAL BANK -.---- ”5| Write us for terms on Iowa items. Send us your 


Des Moines collections. 













eee ccce Y T Ww 
VALLE WA IONAL BANK---- 72| lowa collections a specialty and remittedfor on day 
Dubuque 


Lacie 94] Accounts of Banks and Bankers solicited. Unsur- 
(Dubuque) DUBUQUE NATIONAL BANK-.’s Mo collection facilities. Send us your Towa 
cuisines. Correspondence invited. ~ pms on 
 aeeaiade 7 % t sand correspon e invited. nauirie 
FIRST NATIONAL BANK--...- * will receive personal attention and replies. " . 


Lyons .............| FIRST MATIONAL RANK... _.. 63) United Stat Depository. Oldest Bank in C ty. 
(Clinton FIRST NATIONAL BANK ™ ‘We have handled collections since 1563... iin 
oo 9 FIRST NATIONAL BANK.----- *60| All collections have careful attention. 










Mount Vernon .... 94] Collections carefully made and promptly accounted 

“ tt (Linn) wel goa dp ae aa dai, at rosesaans rates. be aoewer ail Inquiries. ‘ 

uscatine......__. --§'7 ollections given prompt attention. ccounts o 

(Muscatine) Te BANK. .$" Banks, Bankers, Merchants and Corporations 
solicited, 

81 a Reserve Fund, One Million Dollars. We pay special 

 weeargs FARMERS LOAN & TRUST 60. rates on Reserve Accounts of Banks, and han le all 


kinds of high-grade securities. 





OS pee « FIRST NATIONAL BANK ----- 7 


Collections on Sioux Citygiven special attention. 











. °g8| This bank end rs to give prompt, faithful d in- 
are MERCHANTS NATIONAL BK..'s8 telligent attention toa I buciness received. eee 


\SECURITY NATIONAL BANK. °84| Particular attention given to Sioux City collections. 











KANSAS. 









eat a ac 

eeacuia ees ---------.-----§'70| First and oldest established bank; doa Ib - 

(Greenwood) ‘ies BANK " ing and anes business; ilies soca 
attended to. 


Kansas City..._... COMMERCIAL NATIONAL Collections given special attention at moderateter 
(Wyandotte) | BANK ----------------------- "7 Accounts of State and National Banks and Corpora. 
tions solicited. 










Pittsburg ......... | FIRST NATIONAL BANK ----.- 86) Facilities for any business in the line of banking. We 
(Crawford) | collect at ounce and remit at once, if not paid we obtain 
reasons. 
Topuka............ | BANK OF TOPERA. --- -.----§°67| Collections a specialty. Prompt attention to all 
(Shawnee) | business confided to us. 


Sieh he “« | MERCHANTS NATIONAL BK.'S8| Send collections direct: prompt attention and returns. 


Wichita.___... comet KANSAS NATIONAL BANK---'76| & ansas and Oklahoma collections promptly handled 
(Sedgwick) at a reasonable charge. 


KENTUCKY. 


Loutaviile ........ ” This bank endeavors te give prompt é incelll 
vile sony | AMERICAN NATIONAL BANK.'94/ This bank endeavors to give prompt and intelligent 








“ “ 


ae NAT'L BANK OF COMMERCE 65) Your banking account in Louisville is invited. 


Years 5 NATIONAL BANK OF KENTUCKY Accounts of Banks and Bankers received. Corre- 
|“ spondence invited. 










O szccrieed “ | UNION NATIONAL BANK----- °90| We solicit accounts of banks, bankers, corporations, 
firms, and individuals. 

Paducah ......... GITIZENS SAVINGS BANK-.8°85| Transact a general banking business; we make quick 
(Mc Cracken) returns on collections. 





LOUISIANA. 


ae | ’ ---."92) ited States Depository. Unequaled facilities for 
) GALGASIEU NAT'L BANK | the swamenetion orevery branch of banking business. 
















jeans °g9| Reor ized 1909. We respectfully invite your busi- 
ical Rua PEOPLES BANK & TRUST GO.S°s9 ness. Speci al attention given ro collections. 
Om Vicre ~ | WHITNEY CENT’L NAT'L BK,-’05| Spectal attention given to exchange, collections, and 


correspondence. 


, 86| Liberal ter xtended to banks and bankers. Col- 
Shreveport - 5 5;- COMMERCIAL NAT'L BANK -’86) lections given special attention. 





Town, County 


Portland. .... ... 
(Cumberland) 


Baltimore. ....... 
(Baltimore City) 


LIST OF REPRESENTATIVE BANKS 


MAINE. 


f 
cone TLE me: SPECIALTIES 


-| FIRST NATIONAL BANK '59}) We have unequaled facilities for handling your Port- 


land collections, also Maine items, at a moderate 
charge. Try us. 


MARYLAND. 


-|GITIZENS NATIONAL BANK --’49 Largest combined capital and surplus of any National 


ankin Maryland. We make a specialty ot south- 
ern collections. 


.---8'99| Special attention given te collecti da itted 
CONTINENTALTRUST CO . or at lowest rates: Special terms for time deposits. 


FARMERS & MCHTS.WAT.BANK) Accounts of banks and bankers solicited. Collections 
1808} carefully made and promptly accounted for. 
Accounts of Banks, banker or i ° 
FIRST NATIONAL BANK -------’63 individuals solicited. Uacusated testickss toe ake 
wh ing collections. 
. cout Prompt attenti ‘iven t Lecti havi bills of 
MERCHANTS RAT'L BA &) * nding attached. “Accounts solicited. . 





OOM 222050. 
(Suffolk) 


Fall River....... 
(Bristol 

Lowell 
(Middlesex) 


MASSACHUSETTS. 


ELIOT NATIONAL BANK 3} We invite your banking business. 


98} Accounts of banks, bankers, corporations, and indi- 
NATIONAL SHAWMUT BANK'9:| Accounts of banks * corp , 


Authorized Reserve Agents for Trust Compani t 
OLD COLONY TRUST CO. §90 Maine; Massachusetts and Rhode Tsland- asennmatie’ 


|| METACOMET NAT'L BARK...9] Colttertont er panera Saredal aivontios. ti" Da 


APPLETON NATIONAL BANK -°47 Crenpieed in 1847. Special attention given to col- 


TRADERS NATIONAL BANK- °92) Banking in all its branches. Collections and corre- 
spondence solicited. 








MICHIGAN. 





Battle Creek 
(Calhou 
Bay City 


troit. ....-- --- 
- ( Wayne) 


a 
(Saginaw) 


lecti h th I attenti t fi al 
OLD WATIONAL BANK the bank. Vigorous attention given same. 


BAY CITY BANK Clip tare the personal attention of an officer o1 


*e3\ This bank will receve the accounts and collections of 
| FIRST NATIONAL BANK ba all Banks, Bankers and Corporations, Firms and 
Individuais, and will give prompt attention to any 
business entrusted to its care. 


, ....63| Accounts of banks. bankers, corporations, individ- 
OLD DETROIT NAT'L BANK uals received on tavorableterms. Cellectionsgiven 
special attention and remitted tor promptly atlowest 
rates. Correspondence invited. 
PEOPLES STATE BANK $07; Your account invited on liberal terms. Michigan 

collections promptiy handlea at a _ reasonable 

charge. 
CITIZENS COM’L & SAV. BANK | Collections have the personal attention of an officer 
$'90| Of this bank. 


NATIONAL CITY BANK Coppers: carofally made, personal presentation. If 


UNION BANK Collections carefully made and proceeds accounted fer 
ou lowest terms. 





Collections have the personal attention of an officer of 
this bank. 


All collections entrusted to our care will receive 
prompt attention. 
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MINNESOTA. 





Town, County | scree “Et Beak SPECIALTIES 


Crookston _.___... FIRST NATIONAL BANK.-.-- *81| Largest bank, capital, lus and undivided fit 
(Polk) RST WATIONAL BANK in the city. z aiieiale tt athe aaa 


DR ecaicesiie AMERICAN EXCHANGE NAT.BK.| We invite the accounts and collections of banks, bank- 
(St. Louw) 3°79| ers, corporations, firms, and individuals, 
Wine ~ |GITY NATIONAL BANK ------- 02} Collections a specialty. Accounts of banks and bank- 


ers carefully attended to. 


ear FIRST NATIONAL BANK---.--°87 Prompt attention to all banking matters entrusted 
© us. 
Hveleth.-.-....... MINERS NATIONAL BANK ----'03| All northern Minnesota and Iron Range business in- 


vited. A thoroughly organized collection depart- 
ment. Prompt attention to a!l matters sent us. 


---------|SEGURITY BANK------------- Send us your collections. 


guaranteed. 


; First and oldest established bank; d eneral bank- 
Mankato...---..... FIRST NATIONAL BANK ------ 68 ing and exchange business; collections solicited. 













Prompt and efficient service 

















“ “ ~7o| Mercantile collections a specialty. We present drafts 
ee (NATIONAL CITIZENS BANK --"72| © in person and remit promptly. Try us once. 

mdnneapolis .._..., FIRST MATIONAL BANK.._... Send us your collections on Minneapolis, St. Paul, and 

- donmenaas FIRST NATIONAL BANK.. = other Northwestern points. Correspondence invited. 

ot “ |MORTH-WESTERN NAT.BANK 72 Accounts of banks, bankers and others received ou the 


most liberal terms. Correspondence solicited. 


| 
“ “ 7g|Collections a specialty. Accounts of banks, bankers, 
oo SECURITY NATIONAL BANK .”S and corporations, received ov favorable terms. - 


Rochester ........ 73) Facilities for any business in the line of banking collec- 
aaa \UNION NATIONAL BANK..---- . tions a specialty and remitted for on day of payment. 

St. Paul.......... ’ Collections en Minnesota points especially solicited. 
“iiamiey) CAPITAL NATIONAL BANK. .’S° The best of service guaranteed. Specini attention 


given toaccounts of Banksand Bankers. 


“ “ , ’ -72| A unts ot banks and bankers solicited. Collection 
se MERCHANTS’ NAT'L BANK.--'72 a specialty and remitted on ‘day of payment. ‘ 


“ “ 64, Oldest established Bank in St, Paul. Sendus your St. 
ae SECOND NATIONAL BANK----°64 Paul comioctions. They will have our best care and 
attention. 


i | .§'69| Largest bank in southern Minnesota. Special terms 
DEPOSIT BANK OF WINONA. S offered bankers. Correspondence invited. 


aan “ ------’61) The oldest Bank in Southern Minnesota and has the 
| largest Capital and Surplus. ; 






















MISSISSIPPI. 


Greenville _....... CITIZENS BANK---------- ---- $°88| Collections a special feature; prompt returns; lowest 






( Washington) | rates. 
© eiaapaiae “ | FIRST NATIONAL BANK ------ "87, All collecti will receive prompt attention. R . 
FIRST NATIONAL BANK S| All collections will receive pre emit 
...-------| FIRST NATIONAL BANK------ 85 Oldest tional bank in Jackson. Collectio a 
aati (Hinds) FIRST NATIONAL BANK | correspondence solicited. a 


Wee « | Send your items on Jackson direct. We make quick 
MERCHANTS BARKATRUST EQ. ee cee ores auic 


ee _...°83, We make a specialty and have unequaled facilitie 
er ais FIRST NATIONAL BANK ™ for handling your items aad collections for this 
locality at a reasonable charge. Try us. 











‘39 O ized 1889. Banking in allits branches, 8 ial 
eae DELTA TR. & BANKING 6O.-8'8 facilities for making collections in Mississippi. ” 
OP elciheett “ | FIRST NATIONAL BANK.----- 84 Oldest and largest bank in the city. All collections 


have careful attention. 


West Point ....... BANK OF WEST POINT ----- $°96 Coltocsions have the personal attention of an officer of 
(Clay this bank. 





LIST OF REPRESENTATIVE BANKS 
MISSOURI. 
Town, County | s State Name of Bank 


t Private Est. SPECIALTIES 








' i 
Joplin. ‘FIRST NATIONAL BANK *88) Collections given special attention aud remitted tor 
(Jasper) | sox) 20 day of payment. 
Kansas City \WAT. BANK OF COMMERGE -°65, Otters its customers unusual facilities through its wide 
| | connections. Correspondence and mutually profit- 
| ATIONAL RESERVE BANK a = — oo ° 
| ..-'10, Ample Capital and Surplus, together with efficient Of- 
'N TIOWAL ficers and Directors, places this institution in a posi- 
| tion to handle accounts of Banks, Individuals, Firms, 
and Corporations on a most satisfactory basis. 
Sedalia ; | THIRD NATIONAL BANK *82 Cetigns sven apesial a and rouslered Say 
——____ (Petes) | west rates. Correspondence solicited. 
Springfield |MERCHANT’S NAT’L BANK --'09 We make collections a specialty, and remit on day ot 
aati covered E “ oe. eo te your enon ‘ n 
. Josep ..-.°87| Send us your Collections. rea- 
( Buchanan) (GERMAN AM. NAT'L BK. . —— pate guaranteed. a ea a = Mi 
© ae ES © only bank at Stock Yards. enda toc ar 
ST. JOSEPH STOCK YARDS BK. on i St. — —- direct.” od 
«| ’ *g9| Collections a specialty. Prompt attention to all bank- 
‘TOOTLE LEMON WAT’L BANK'S?) ing matters, We want your business. Correspond- 
ence invited. 
St. Louis . CENTRAL MAT’L BANK ------°06 | Accounts of merchants, banks and bankers solicited. 


(St. Louis City) Collections carefully made and promptly accounted for. 
“ll. | MECHANICS AM. WAT'L BK.'57| immediate attention given to allcellections. Corres- 
| 
| | pondence solicited. 

“ toe ’ ...09, Accounts and collections from Banks, Bankers, Cor- 
(MERCANTILE NAT'L BANK ..'0: porations, and Individuals solicited upon favorable 
terms. Immediate attention given to all business. 
Collections on Missouri, Southern Illinois, Arkan- 

TRUST CO - ne ts and ee renee a es. eat 
MERCANTILE CO. .---.99| Transacts a General Deposit an rust Co. business. 
*99 Your accounts and correspondence invited. We 
Mids. VALLEY FRUST GO. -#'90 aa assume fa _ a eeeey nae 
’ "57 ccounts of Banks ankers erchants, an Jorpe- 
jaar L BK. OF COMMERCE. .- 7 a ged ipon favorable terms.” pe _ 
‘89 Accounts o anks an ankers solicite cts as 
‘ST. LOUIS UNION TRUST CO. § agent for Banks, I‘rust Companies, and Individuals. 


THIRD NATIONAL BAWK _....°57' Send us your collections. 
_ MONTANA. . 


Bing sig) YELLOWSTONE MATIONALBK.! PEM, otic cutrasccd to aes” '® Collections: and 

rosacea Oe Tea atcend mamutartarer? reselve apscial niteniion: 

Helens cg) WATIONAL BANK OF MONTANA Caine dered facilitios for handiiug your Montana 
| items and collections. Reasonable charge. 

minon asia AMBT WATIONAL BANK.-..."3) Fizane Gtidcri baat gettafignes = Western Mow 


NEBRASKA. 











—— pass ee i 
57| Collections made on all points West and Northwest 
OO aca FIRST NATIONAL BANK . = foweat rates. Correspondence invited. : 


P . .--'82) Special attention given to collections on Omaha, rates 
| MERCHANTS’ NAT'L BANK one-tenth of one per cent when drawn without ex. 
change. We solicit your Western business. 


“ Carefully selected Railroad, Municipal, and Corpora- 
NYE & TURNER CO tion Bonds for investment, . 


oe | .---"66] Corr dence invited. Special facilities for the 
| OMAHA WATIONAL BANK handling of Omaha and Nebraska collections. 


= UNITED STATES NAT'L BK, .-°56) Your business invited, ‘‘both”’ accounts and collections. 
South Omaha | PACKERS NATIONAL BANK..’91) Send us your Packing House and Stock Y ard business. 
( 


Douglas) | We have every facility for the prompt handling of 
same. 


NEW HAMPSHIRE. 


Manchester FIRST NATIONAL BANK +55! Prompt attention given to all banking matter 
( Hilisboro) | entrusted to us. 


NEW JERSEY. 


Paterson.... ..... PATERSON NAT'L BANK 89 Collections a specialty and remitted promptly at low 
(Passaic) rates. 


PLAINFIELD TRUST GO.---. $02) Conservative but Progressive. Business entrusted to 


(Union) us given more than just the necessary attention, 
Our facilities are at your disposal. 


NEW MEXICO. 


Town, County | s stare “4S Pf Bank net| SPECIALTIES 





Albuquerque | FIRST NATIONAL BANK al Largest and strongest in Southwest Territories. 
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NE 


W VORK. 






































Depository of the United States, and State ot New 
York. Unequaled facilities for handling collectiens. 

Designated Depository of the United States, State ot 
New York, and City of Albany. Your banking 
accountin Albanyinvited. Albany and Central New 
York items and collections given careful attention 
ata reasonable charge. ry us. 

Unusual care given to collections. 
for Buffalo business. 


Try us. Our quick returns, intelligent attention, 
and low rates will please you. 


Collections at Rondout and Kingsten made on faver- 
able terms. 

Oldest Bank in the State. Accounts invited. Superior 
facilities for handling bills on South America, 


Special facilities 


Branches throughout the Orient. 


Accounts of banks and bankers received en favorable 
terms. 


Foreign exchange bought and sold. Can arrange 
with banks desiring to draw their own drafts on 
foreign points. 


Offers to its customers an American service organized 

to care for and increase their fore:gn business, espec- 
ially with China, India, Japan, Mexico, Panama, and 
the Philippines. 


Accounts of Banks and Bankers received on favorable 
terms. 


We issue travelers’ letters of credit, available in all 
parts of the world; open commercial credits. 

Accounts solicited. Buy and sell toreign exchange. 
Superior facilities for collections. 


We accept accounts of banks, bankers, firms, and 
individuals. YOURS SOLICITED. 


Depository of the United States, State of New York, 
and City of New York. We invite you to transact 
your business with this bank. 


Domestic and foreign bankers. Accounts solicited. 
nvestment securities. Commercial and travelers’ 
credits for use in all parts of the world. 


Make arrangements with banks and bankers in the 
United States, enabling them to draw their own 
drafts on Europe. Issue circular letters of credit. 


Transact a general domestic and toreign banking 
business. Correspondence invited from banks, bank- 
ers, and others desiring to open accounts in N 

By reason ot its direct connections throughout Long 
Tsinnd and the Eastern States, this company renders 
rapid and accurate service for banks and business 
houses for the collection ofout-of-townchecks. Cor- 
respondence invited. 

Collections a specialty on all near-by points. 
attention to all banking business sent us. 


Collections have the personal attention of an officer 
of this bank; send us your business, 


Collections— Best possible service. Rate 1-20. Imme- 

diate remittances. Credit department atyour service 
Oesgettens carefully attended te and promptly remit- 
ted. 


Prompt 















H CAROLINA. 












baasiadiinidl FIRST NATIONAL BANK------"64 
W. sate “ |WATIONAL COMMERCIAL BARK 
Buffalo ..._.;- -. (BANK OF BUFFALO --....... "73 
MO | Gaunt “  |PEOPLE’S BANK ------- ..--..§°89 
Kingston ______. ; |ISTMAT'LBK. OF RONDOUT.’cs 
New York City... |\BANK OF ’ 
Borough of BKG. BE new YORE MATL 
* nae cH NK OF . 
UST ee CRIN 8 
Weta “ |GHASE NATIONAL BANK -....°77 
Satis “ |HANOVER NATIONAL BANK... °51 
© abantians « \INTERNAT 
UMTORPORATION CANKING 
© wants « |LIBERTY NAT’L BANK...-....>91 
© seasicad “  |MATIONAL GITY BANK--.-..- "12 
ee ok: « |MATIONAL PARK BANK-.-.... °56 
ees « |PHENIX MAT. BK..--....-...- 65 
©. ssncsgiats “ |SEABOARD NATIONAL BANK-’s3 
© giuum - (92a & @.................. 90 
 neee eee “| MNAUTH, NACHOD & KUHNE* 50 
oo “  |KOUNTZE BROTHERS -......- +69 
‘(aaa - HOME TRUST CO. -.---------- $05 
Brookiyn) 
ons in Wesichcaier) (OSSINING NATIONAL BANK.."03 
Rochester... |LINGOLN NATIONAL BANK-.'06 
(Monroe) 
Syracuse *et..___. CITY BANK ---------------...§°10 
(Onondaga) 
W lck COMMERGIAL NAT. BANK--.'91 
NORT 
Charlotte... |AMERIGAN TRUST GO. ----.$°01 
(Meckion™“r®) \EHARLOTTE NATIONAL BK.-'97 
Greensboro GREENSBOROLOAN & TR. CO.9°96 
Rateleen COMMERCIAL NAT. BANK --.'2: 
Wilmington |SQUTHERN NATIONAL BK.--'05 
(New Hanover) 


















Grand Forks 
(Grand Forks) 








FIRST NATIONAL BANK 
HATCHER BROS. CORP. 


«« | SCANDINAVIAN AMERICAN Bk. 


NORTH DAKOTA. 


§°95 


Base a general banking business. Collections a spe- 

cialty. 

Designated Bopechiory of United States, State of 
Nerth Carolina and City of Charlotte. Unsurpassed 
facilities for handling collections. a 

General banking businesstransacted. North Carolina 
collections a specialty. 

Mercantile collections a specialty, we present drafts 

in person and remit promptly. ry us. 

Remits daily for all Southern items. Collections 

direct upon all banking points in North aud South 

Carolina, 


tandl est bank in North Dakota, andis equip- 
ean your business over the entire North- 
west. 


First mortgage loans and commercial paper. 


The largest bank in this cit 
equipped for business. 


Perfectly 


and oouney. P 
ections. 


Send in your col 











Town, County 


Cincinnati 
(Hamilton) 


Cleveland 
(Cuyahoga) 


Dayton 
(Montgomery) 


Fremont 
(Sandusky) 


Greenville 
(Darke) 


Portsmouth 
(Scioto) 


Springfield 
(Clar 


Steubenville 
(Jefferson) 


Zanesville 
(Muskingum) 


LIST OF REPRESENTATIVE BANKS 





Name of Bank 


§ State + Private Est. 


OHIO. 


SPECIALTIES 





CENTRAL SAV. & TR. CO. --§'°04 
|\MATIONAL CITY BANK 83 
SECOND NATIONAL BANK-.-'64 


WAT’L BK. OF ASHTABULA---'9% 
PEOPLE’S NAT'L BANK "4 
FIRST NATIONAL BANK "68 
CITIZENS NATIONAL BANK.-- ’80 


FIFTH-THIRD NAT'L BANK-..’82 


GERMAN NATIONAL BANK---’8! 
SECOND NATIONAL BANK.---°63 


FIRST NATIONAL BANK "63 


UNION NATIONAL BANK-----'S4 
COLUMBUS SAV. & TR. G0.8'0! 


COMMERCIAL NAT'L BANK--'69 
MERCHANTS’ NAT. BANK ---"71 


FIRST NATIONAL BANK 


CITIZENS BANK 
MIAMI VALLEY NAT'L BANK '88 


MARION WAT’L BANK. ----.’02 
NEWARK TRUST CO. 
PORTSMOUTH BANKING CO. §°05 


FIRST NATIONAL BANK 
WAT’L EXCHANGE BANK 


63 


$03 


"51 
"14 





NAT'L BANK OF COMMERCE ‘88 


WATIONAL BK. OF URBAHA -.'92 
COMMERCIAL NAT'L BANK..*80 


FIRST NATIONAL BANK 
OLD CITIZENS NATIONAL BK.'01 








General banking business transacted. Send us your 
collections. 

Collections carefully made and promptly remitted for 
at lowest rates. 

Largest bank in the city. 
collections. 


Collections have the personal attention of an officer of 
this bank; send us your business. 

Oldest bank, established in 1854; every modern faci)- 
ity for making collections. 

Prompt, Liberal, Progressive, and Conservative. 
us. 

Accounts of banks, bankers, corporations, firms and 
individuals accepted on the most liberal terms con- 
sistent with modern and careful banking. 

Collections and correspondence solicited. All inquiries 
will receive personal a.tention and replies. 

Accounts of banks, bankers, and corporations received 
os favorable terms. Collections given proui pt atten- 
tion. 

Designated depository of the United States, State ot 
Ohio, Hamilton County and City of Cincinnati. 
Your banking account solicited. Try us. 

Accounts of banks, bankers, merchants, and corpora- 
tiovs solicited upon faverable terms. Correspond- 
ence invited. 

We invite the accounts of banks and bankers and offer 
the best terms consistent with conservative banking. 

A banking and trust business transacted. Special at- 
tention to collections. Correspondence invited. 


Collections a specialty and remitted for on day of 
payment. 


Send us your items and collections for Dayton and 
vicinity. Try us- 


Collections given special attention and remitted fer 
romptly atlowest rates. Fifth oldest National Bank 
n United States. 
A thoroughly organized collection department. 
sponsibility $150,000. 
Special attention to all collections. 
day of payment. 


United States Depository. Collections solicited; all 
inquiries receive prompt personal attention. 


Collections have the personal attention of an officer o1 
this bank; send us your business. 


A general banking business transacted. 
depository. Particular attention given to collec- 
tions. Try us. 

Oldest and largest bank in Springfield. 
equipped collection department. 


Depository of the United States, and County ot Jeffer- 
son. Send us your items and collections. Prompt 
returns. Lowest rates. 


Collections a specialty and remitted on day of payment. 


Prompt attention to all banking matters entrusted to 
us. 


Special attention given 


Try 


Remit always ov 


Ohio State 


Medernly 


This bank endeavors to give prompt, faithful, andin- 
telligent attention to all business received. 


U.S. Depositery. Prompt and judicious attention given 
to collections and all other business entrusted te us. 


Zanesville ‘‘Grand Old Bank ”’ guarantees perfect 
service in all branches of legitimate banking. 


Regarding collections: We collect on roll of honor 
for National Banks in the United States. 


— 


OKLAHOMA. 


5 FIRST NATIONAL BANK 


McAlester 
(Pittsburg) 

Muskogee 
(Muskogee) 


Oklahoma ........ 
(Oklahoma) 


e 
( Pottawatomie) 


WAT’L BANK OF COMMERCE. -'04 


AMERICAN NATIONAL BANK -*02 
COMMERCIAL NATIONAL BANK 
MUSKOGEE NATIONAL BK. - 08 
OKLAHOMA CITY NAT'L BK. -'03 


OKLAHOMA STATE BANK ---.-$'61 


Collections receive personal attention by officer of 
Bank. Letters aapwered prompety. 

Government Depository. ore than twenty years’ 
western experience. Our motto: ‘** Big Security and 
Big Interest won’t break a bank.’’ 

Designated United States Government Depository. 


Accounts of Banks, Bankers, Corporations and Indi- 
viduals received on favorable terms. 


Corporations and Individuals contemplating business 
in Oklahoma should make this bank their depository. 
Collections solicited. 


“U. S. Depository.’’ Collections given special atten- 
tion and remitted for on day of payment. Corres- 
Ppondence invited. 

Collections made on all points in the West and South- 
west. Correspondence invited. 
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OREGON. 





Name of Bank ~ 


Teas, Gorey t Private 


| 
| § State 


Portland | LADD & TILTON BANK 


(Multnomah) 


Est. 
§°59 Beeegeepes 1859. 


SPECIALTIES 


Oldest bank on the Pacific Coast. 
Sollections sent us will receive prompt and careful 
atiention. 


UNITED STATES NAT. BANK °91 U.S. Depository. Your account and collection items 


for the Pacific Coast solicited. Try us. 


PENNSYLVANIA. 


Allegheny | (See Pittsburg.) 
(Allegheny) | 


peer... | FIRST NATIONAL BANK 
(Bea 


ver) 


a BUTLER SAVINGS & TR. CO. §'6¢ 


Charieroi 
( Washington) | 


Donora .. ... FIRST NATIONAL BANK 


(Washington) | 


| SECOND NATIONAL BANK. ..'64 


Franklin | FRANKLIN TRUST CO. 
(Venango) | 

Greensburg 

( Westmoreland) 


Ligonier 
( Westmoreland) 


Mt. Pleasant FIRST NATIONAL BANK 

( Westmoreland) | 

New Kensington _| 

(Westmordiona) LOGAN TRUST CO. 

Philadelphia ____ 
(Philadeiphia) 


(National Bank) 1781 
« | CORN EXCHANGE NAT'L BK. 68} 


FARMERS & MECHANICS 
| NATIONAL BANK 
| 


FIRST NAT'L BANK 


« | FOURTH STREET NAT'L BK.--'86 


« | FRANKLIN NATIONAL BANK 1900 
| GIRARD NATIONAL BANK----°32| 


| GIRARD TRUST CO- 


| MANUFACTURERS NAT'L BK.'3! 
| MARKET ST. NAT'L BANK -..'87 


PENN WATIONAL BANK 


Pittaburg ........ 
(Allegheny) 


*88 


| FIRST NATIONAL BANK-.---'91 


01 | 


s70 
| MGHTS. & FAR. WAT. BK....’81 


|BANK OF NORTH AMERICA 


28) 
PHILADELPHIANAT’L BK-- 1803 


1 


Collections have the personal attention of an officer of 
this bank; send us your business, 


Collections have the personal attention ofan officer ot 
this bank; send us your business. 


We represent the drawer, urge payment, and are suc- 
cessful collectors. 


Mercantile collections a speciality. 


We present drafts 
in person and remit promptly. 


Try us once. 


Your collections will receive our personal attention 
aud prompt remittance. Charges reasonable, 





A. thoroughly organized collection department. 


Prompt attention to all business received. 


Collections have the personal attention of an officer ot 
the bank; vigorous attention given same. 


| 
| 
1} 
| 
| 
| 


Collections have the personal attention of an officer ot 
this bank; send us your business. 


| Oldest National Bank in Westmoreland County. Vig- 
orous attention given collections. 


A thoroughly organized collection department. Vigor- 
ous attention given same. 


| Established 1781. Correspondence solicited and ac- 
counts received consistent with legitimate banking. 


Accounts of banks and bankers ‘received on favorable 
terms. 


| Accounts of banks and bankers solicited. 


|The Bank of Personal Service. 
Organized 1886. solicits the accounts of banks and 
bankers. Correspondence invited. 


Accounts of banks, corporations, and individuals so- 
licited. 


Special attention given to collections. 
banks and bankers solicited. 


Interest allowed on balances. Accounts of banks an 
corporations solicited. Correspondence invited. 


Accounts of 


Collections a specialty. Correspondence invited. 


Accauntsa of banks, banke 


» corporations, firms, and 
individuals solicited. 


Collections promptly handled. 


In the heart of the business district. A bank located 
for service. 
1803. National Bank, 1864. Aecounts oi 
[rte corporations and firms solicited. 


| Prompt attention given to collections. Try us. 


| Prompt attention to collections. Try us. 











LIST OF REPRESENTATIVE BANKS 


Town, County |sstare  “*PSrivate Est. SPECIALTIES 
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vs: | FIRST NATIONAL BANK 62) Prompt attention given to collections direct from mer- 
chants and manufacturers. 
amanda” 


GERMAN NATIONAL BANK.-’64| Accounts of banks, bankers, merchants, and corpo- 


rations solicited. Unequaled facilities for making 
collections. 


. Our “special certificates of deposit’’ are being used 
GUARANTEE TITLE & TR.CO.$'99 by bankers for their surplus funds. Write te tae 
further particulars. 


..-"69| Careful attention given to collections and prompt re- 
LINCOLN NATIONAL BANK nett anonetn 


MELLON NATIONAL BANK --.°69| Unexcelled collection facilities. 
WAT. BK. OF WESTERN PENN .°93| Prompt collections on Pittsburg. 
PEOPLES NATIONAL BANK --°64| Write us for a proporition. 


eae t and careful attention given te collection 
SECOND NATIONAL BANK ra.F of banks, bankers, corporations, and firme: 


dest and largest bank. Established 1882. Individ- 
rh ele $1,000,000. Collections. . 








RHODE ISLAND. 





’ U., S. Depository. Send us your Rhode Island collec- 
eer reebanaal ATLANTIC NATIONAL BANK.’ ons. We have direct connections with every town 
poe the state. Minimum rates and careful attention, 
INDUSTRIAL TRUST CO.----8'S7) Collections will receive our careful attention. Cor- 
| respondents invited. 
UNION TRUST CO. $°90| Send us your collections and receive quick remittance. 





SOUTH CAROLINA. 





q Ge llections have the personal attention of an officer ot 
| CITIZENS WATIONAL BANK. ‘0S th his bank. We remit promptly. Send. us your business. 


sett NATIONAL BAWK ..°65| Theoldest National bank in South Carolina, Desig- 


nated Depository for the State of South Carolina aud 
| City and County of Charleston. 


ni; OAROLINA NATIONAL BANK..’68| Designated depository of the United States, State. 
County, and City. 





SOUTH DAKOTA. 


Aperdeen °81| Special attention is giver to collections. Accounts ot 
- (Brown Bank ks and Bankers solicited. ” 


Rik Point 01) Collections have the personal attention of an officer of 
( = bank; we remit on day of payment; send us your 
usiness. 


$02) Collections have the personal attention of an officer 
of this bank. 


ax Falls ' --.'84 ‘Thovenghiy organized collection department. P 
-” (Minnehaha) SIOUX FALLS WAT'L BARK nal presentation and remittance en day ot paye 


ment. Send us your business. 










Town, County 



























Ballinger. ......... 
(Runnels) 

Beaumont 
(Jefferson) 






































§ State 


| AMERICAN NATIONAL BANK ‘90 


|GULF NATIONAL BANK 


\CITY NATIONAL BANK 


Name of Bank 


t Private Est. 





SECOND NATIONAL BANK. -.'86) If ¥ 





Gnoxvitie--.....-| EAST TENNESSEE NATIONAL 
ee « | THIRD WATIONAL BANK.....’37 
Memphis 5;,,;-| BK. OF COMMERCE & TR. 60. 
haiti «| WATIONAL GITY BANK -......’08 
* oo [AMR RAMTE aa, 
Nesnvie ...-| AMERICAN NATIONAL BANK.’83 


FIRST NATIONAL BANK-.-.-.'63 


FOURTH NATIONAL BANK ----°67 
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TENNESSEE. 


Designated D 
County, and 





SPECIALTIES 





ou want prompt returns, send usyour business 


rect. We make quick returns. 







ositor 


for the United States, State, 
ity of 


noxville. 


or % 


Collections a specialty. 


w 
make quick returns. > 


Send us your business. 


Collections given special attention at moderate 
erms. 


All items remitted daily at par during active cotton 
season, lasting usually from October to February. 


A general banking business transacted. Special atten- 
on given to collections. 

The only million-dollar National Bank in Tennessee. 
‘ennessee business is our business. Send it to us. 


This bank shows a larger gain of deposits in two 
years than all other banks in this city. combined. 


Wemake a specialty and have nongenied facilities ter 
handling your Tennessee items and collections. Try us. 





AUSTIN NATIONAL BANK-..."90 
FIRST RATIONAL BANK -----."86) 
COMMERCIAL NAT’L BANK--'09 
FIRST NATIONAL BANK 


<-seess *02 
BROWNWOOD NATIONAL BEK.°92 
FAR. & MGHTS. NAT'L BK.-'90 
*88 


AM. EXCHANGE NAT'L BANK -°75 
CITY NATIONAL BANK 78 


COMMONWEALTH NAT'L BK.'07 
STATE NATIONAL BARK-..-°83 


AMERICAN NATIONAL BANK °93 


















FARMERS & MECHS. NAT. or. 


FORT WORTH NATIONAL BANK, 


STATE NATIONAL BARK "4 


TEXAS. 





GALVESTON MATIONAL BK..’so 


Collections and correspondence solicited. 
attention to all inquiries. 


Prompt 


Personal attention to collections and all other matters 
entrusted tous. We want your business. 


Strongest Bank in Ballinger. Send us your Items di- 


| rect Wemnake quick returns; low rates. 


We make a specialty and have unequalled facilities 
for handling your Texas items and collections. 


Collections a specialty. Oldest and largest bank in» 
Jefferson County. 


United States Depository. 


Prompt attention and re- 
mittance. 


Moderate charge. Try us. 


Oldest National Bank in Brown County. Send us 
your collections; we make quick returns, low rates. 


Collections a specialty; promptness, efficiency, reason- 
able rates; try us. 


Send us your items and collections for Corsicanaand 
Vicinity. Moderate charge. 


Send us your Texas collections; we have correspen- 
dents in all the principal towns and cities. . 


The oldest bank in North Texas. 
7 $2,000,000. 
ons. 


Capital and Sur- 
Ask us about your Texas collec- 


We invite your bankin 


business for Texas. 
tions given prompt an 


Collec- 
intelligent attention. 


nts in the State, we 
cover 


direct with principal eet 
ry us. 


‘exas in collections. 





United States Depository. Prompt attention and re- 
mittance. Moderate charge. We want your business, 


Send your Texas and Oklahoma collections direct 
to us. 


This Bank has the largest C 


ital, Surplusand Profits 
of any Bank in this City. 


a 
Your business invited. 


Send your Texas collections to the great railroad 
center of the State. 





With direct connections and wide facilities through- 


out the State of Texas, we can give you quickest 





action at a minimum cost on all Texas business. 











Town, County 
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Name of Bank 
$State —¢ Private Est. SPECIALTIES 


' --'90| Direct correspondents at all principal ints. 
SOUTH TEXAS NAT'L BANK remit for the State of Texas. v rite for Sou. ” 
CITY NATIONAL BANK 99) San Antonio and Texas collections handled most reas- 
onablyand promptly. Tryus. ‘U.S. Depository.’ 
NAT'L BK. OF COMMERGE.-°03| Your Banking business is invited. 


Oldest Bank in Temple. Largest Bank in Bell C ty. 
FIRST NATIONAL BANK "84 Handles SO per cuut of callaicionseems to this section. 


FIRST NATIONAL BANK 68| Special attention given to collections. 
WAGO STATE BANK.........777] Shectel Siitctlomel Wick redadus fer Sewepayinent, 
CITIZENS NATIONAL BANK --°84 Sond your collections. Promptand caretul returns 





UTAH. 





OGDEN STATE BANK §°89| We make a specialty and have unequaled facilities for 


handling pent. items and collections for Utah and 
Southern Idaho. Moderate charge. Try us. 


is) McCORNICK & CO. +73) Largest Bank between Denver and Pacific Coast. 


rfolk 
— (Norfotk) 


Petersburg....... 
(Dinwiddie 





| 





WAT'L BK. OF THE REPUBLIG-°90) Accounts of banks, bankers, and others solicited. 
Prompt attention te all banking matters sent us. 


WALKER BROS. $59) The oldest bank in this Intermountain Region, Send 
us your Utah business. 


VIRGINIA. 


* ."78| Depository of the United States, and City of Norfolk. 
WAT'L BANK OF COMMERCE Send your items and collections throughout this — 


tion to us tor prompt attention and at a reasonable 
charge. 


GORFOLK NATIONAL BANK--°S5 Oldest pasional bank. Collections a specialty. Organ- 


.60,| EstablishediniS60. Banking in all its b hes. tV 
PETERSBURG SAVINGAINS 68, ae Daoxcetlo’ facilities to banks and business 
nts. 
AMERICAN NATIONAL BANK °99| Collections receive prompt attention. Cerrespendence 
invited. Terms reasonable. 


BANK OF RICHMOND §°04] Your business invited. 


65, Largest Combined Capital, Surplus and Profit 1 
FIRST NATIONAL BANK = Donesite. of any Bask lathe Virgtulas andGareliuas. 
MERCHANTS MAT’L BANK ---°70| A specialty made of collections threughout the South. 


° We invit uto transact your banking busin fe 
WAT'L STATE & CITY BANK ‘70 Virginia with oar bank. nexcelled facilities. Give 
4 a a oie with your ee wow a Seo 
% excellea fac es to Banks an er- 
PLANTERS HAT'LBARE - chants. “Wirginia items and collections given 
careful and prompt attention at a reasouable charge. 


WASHINGTON. 


| FIRST NATIONAL BANK ‘g2| Your account and collection items for the Pacifie 


fi 
Northwest, including Alaska, and British Columbia, 
solicited. 


| WAT’L BK. OF COMMERGE..-.'89| Your Pacific Northwest, Alaska and British _Colum- 


bia banking business invited. Capital and Surplus, 
Two Million Dollars. 


will receive careful attention. Prempt remittances 
at lowest current rates. 


| SCANDINAVIAN-AMERIGAN BK.| Collections throughout the Northwest and Alaska 
| $92) 


| SEATTLE WATIONAL BANK--'89| Send us your collections. Save time -and insure 


it 5 e havecorrespondents everywhere 
Pa Washington, Oregon, Idaho, Mentana, British 


Columbia, an laska. 


| "99 « Depository.” We have every facili 
EXCHANGE NATIONAL BANK'S) “aired craton Page und collections throughout Wasbe 
ington, idaho, Montana, and Oregon. 


. ---"@9 tot t banking business for 
RAT'L BK. OF COMMERCE 0") Whe North Pacifs States with our banks 
|OLO NATIONAL BARK Collections on all points in Montana, idahe,, Oregon, 


Washington an British Columbia will receive 
rompt and caretul attention. Your Northwestern 
& ee anes pe king business. Collections a spe- 
neral ban 
SPOKANE & EASTERN TR. 60. ‘sialty.” Correspondence solicited. 


8 
ki da business. Ac- 
FIDELITY TRUST CO. - -....£'80 DSO, SccPEankeand bankerseolicited. 


PAGIFIG NATIGNAL BANK---- Year gocount aad collection items tor the Pacifie 
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WEST VIRGINIA. 


Town, County |gstacg MST BOE at. SPECIALTIES 

















Charleston.......- | ‘91| Accounts of banks and bankers solicited. Collecti 
(Kanawha) KANAWHA RATIONAL BANK on all West Virginia points a specialty. oe 
Huntington. ...... IFIRST NATIONAL BANK.-.--- °84| Numerou rrespondents in this vicinity give - 
Cabell) ‘FIRST NATIONAL BANK sur ascable facilities for making prompt roturne on 







| 


2 i Sendus your West Virginia items and collections. 
PP es : UNION SAVINGS BANK & TR.C8. Prompt service ata reasonable charge. fry av. , a 









< Oldest bank in West Virginia; second oldest west of 
0) Gl g| the Allegheny Mountains. 





eS euaas “ WATIONWAL EXCHANGE BANK °99| United States Depository. We have every facility for 
handling collections at moderate rates. We remit 
promptly. Let us serve you. 


WISCONSIN. 


Ashland....... ; .84| A_ thoroughly organized collection d > 
(Ashland) ASHLAND NATIONAL BANK Prompt attention ives collections. rene 
Pa.......... BELOIT STATE BANK ------ §'92| General banking and exchange business, State Depos- 
Rock ah it - Coll ° 
2 ( jock) SECOND NATIONAL BANK _..’82 ory. Collections a speciaity 


i ate Collectionssolicited. Caretulattention andlow rates. 
a STATE BANK OF FENIMORE-$'96| Largest bank inthiscity. Special attention given to 
























collections. 
_.......| FIRST NATIONAL BANK.-.--- 63| U. S. depository. Collections throughout the N ™ 
Caan FIRST NATIONAL BANK = west. Out of town accounts given special ~benen. 
ek « | BERMANIA NATIONAL BANK-.’03) Items on all Wisconsin points handled direct. Mil- 


waukee collections given special attention. 
ek ea “ | MARINE NATIONAL BANK -...°39) Established 1839. Collections a specialty. 


a cs, ‘06| Wisconsin collections. Wecover the entire state di- 
| MERCHANTS & MNFRS.BEK.5 rect, quick and satisfactory service; write us for terms 


“ « | ‘ Accounts of banks and bankers solicited, lle 
a WISCONSIN NATIONAL BANK 92) “receive prompt attention. — Saeeioe 


Neftlisvilie Collections have the personal attenti f 
(Clark) COMMERCIAL STATE BK. .-§'98 of this banks send ue your business. staedcrdbanatd 












Oshkosh °71| Our tacilities tor making collections are unexcelled. 
CITY NATIONAL BANK --...- a1 We present all drafts in person and remit promptly. 

oe Reasonable rates. 
(Doigias) | FIRST NATIONAL BANK......’S;| Oldest and strongest Bank in the City. Prompt atten- 

Wau " 








880 - 
(Marathon) | WATIOWAL GER.-AM. BANK.."22| Cent Se sper Seen we will carefully attend to 










WYOMING. 


Thermepolis ..--. WYOMING TRUST GO..----- $07, Aggregate Responsibility of Stockholders $500,000. 
(Fremont) | Makes collections, does not pigeon-hole them. Tr 
this bank. General banking correspondence solicited. 


















CANADA. 
Ottawa, Ont........ BANK OF OTTAWA----------- ‘74| Special attention to the collection of commercial 
: ( Ottawa) BANK OF OTTAWA : | paper and the transaction of general banking 
| | usiness, 
, Tenet, Oe. BANK OF TORONTO ---------- 55) Collections made in all parts of the Dominion and re- 
mto) 


| turus promptly made at favorable rates. 
ane “| GANADIAN BK. OF COMMERCE.| Special attention given to collection of Commercial 
67; +~Paper. 


seals Se 1 ty | Special attention given to collections of America 
TRADERS BK. OF CANADA. = banks and business houses at lowest rates. Returns 

romptly remitted. 
Montreal, Que... BANKOF BRITISH NO. AMERICA Collections are, undertaken at the most tavorable 
(ochelags) | ONTREAL Hl Anieaein ced Gaeeomeetense ees cmtetites os 
“ .-- “ | BANK OF MONTREAL-------- ccounts and corres ctious a 
iain | BANK OF M |} all points in Canada undertaken at most favorable 

rates. 
geod Accounts and correspondence solicited. Collectio 

eS MERCHANTS BARK OF CANADA! at all points in the Dominion of Canada undertaken 


at st favorable rates. 
aie, MOLSONS BANK--.---------- °55| Collections made in all parts ofthe Dominion and re- 
turns promptly remitted at lowest rates of exchange, 
© camanaen « | ROYAL BANK OF CARADA..-.*69) Collections on all points:throughout Canada and Cuba 
cy | handled at lowest rates and remitted for on date of 
_— payment. Correspondence solicited. 


MEXICO. 


Mexico City, D, F.| BANCO NACIONAL DE MEXICO. Your banking business for the Republic et Mexico In- 

vited. 

“ « | BANK OF MONTREAL----------- Every facility for handling collections throughout 
BANK OF MONTREAL the Republic of Mexic 


0. 
“ Every facility for handling collections throughout the 
| MEXICO CITY BANKING 60. 8.A.| Every factlity for has 















COMMERCIAL ATTORNEYS IN 
THE UNITED STATES AND CANADA 


NAMES GIVEN IN THIS LIST ARE RECOMMENDED TO US 
AS BEING ENTIRELY TRUSTWORTHY AND RESPONSIBLE 
IN MATTERS OF COMMERCIAL LAW, COLLECTIONS, 
AND ANY LEGAL BUSINESS ENTRUSTED TO THEM 





Town and County. 


Name. 


ALABAMA. 


Calhoun 


.-..Jefferson 
cDitminghanvet. Jefferson 


te eet Conesuh 
rgreen*et.... 
is mnoe"st.. -Lauderdaie 


aGadsden*et 


aHuntaville*st ....Madison 
aMobile*et Mobile 


QaMontgomery*st .Mont’y 
aOpelika*et 


aSelma‘et .........---Dalias 
Talladega*et 


aTuscaloosa*etTuscaloosa 


WILLETT& WILLETT. Refer 
to First Nationa) ana City Na-.| 
tional Banks | 

ESTES JONES & WELCH. 

ALLEN & BELL. (R.M. Allen 
and Robt. N. Bell.) Refer tv 
First National Bank. 

BONDURANT & SMITH. Com- 
mercial law our specialty. 
Refers to Birmingham Trust & 
Savings Co. and Traders Nat- 
ional Bank. 

HUGH C. CRANE. Refers to 
Birmingham Trust « Sav. Co. | 

BAS ani & LEEPEK 

E. W. GODBEY. | 

HAMILTON & CRUMPTON. 

R. TENNENT SIMPSON, JR. 

ISKELL & PRESLEY. 

A. R. BRINDLEY. _ 

DAVID A. GRAYSON. 

GREGORY L. & H. T. SMITH. 
poseraaye for First Nationa) 


Bank. 

STEINER. CRUM & WEIL. At- 
torneys for New Farley Na- 
tional Bank. 

R. B. BARNES. 

hee & 

KNOX, ACEER, DIXON & 
BLACKMON 

FOSTER, SAMFORD & CAR- 

ROLL. 


H. A. JONES. 


ALASKA. 


Cordova* 


| BROWN & LYONS. 


ARIZONA. 


J. W. ROSS. 
WALTER G. SCOTT. 








pa BS, CLARE & WILKINSON. 


E.S RE. 
J. KINGSBURY. 


Pima | W.H. SAWTELLE, Attorney for 


Merchants Bank & Trust Co. 


ARKANSAS. 


Clark | 


ofet__. 
8 


sForrest maith .. Sebastian 


| CALL ASAT & HUIE. 
7s. CASEY. 


W. D. BROU 
GAUGHAN © “SIFFORD. 
fe bel eS & EMERSON. 
- NABORS. 
ries os 0. BUTT. 
B. WALL. 


| NORTON HUGHES. 
|EARL U. HARDIN. Refers to 


sm. and Merch. Nat. Bks. and 
want oer ae house in the city. 
EM & MECHEM. Atty's 
i tne First Nat. Bank. 


| GFORGE & BUTLER. 
| STORY & ROWLAND. 


P. O. THEATT. 

| D. W. MoMILLAN. 

WOOD & HENDERSON 

FRIERSON & HUBB‘LL. 

B.S. & J. V. JOHNSON. Attor- 
neys for State National Bank 
and State Bank Building Co. 
Commercial law a epectalty. 

MANNING & EMF ef- 
erencer: Sonthern Tr. Co. 








Town and County. | 


Name. 


McCULLOCH & McCULLOCH. 


*et . 
|| eTexarkana*et 


.Van Buren*st -. Crawford 


W.M. a PKIN 

IRA J. MACK 

HUDDLES ON & TAYLOR. 
A. H. POWELL. 

H. B. McKINZIE, 

W. H. ARNOLD. 

L. H. SOUTHMAYD. 


CALIFORNIA. 


«Baxersfield*et 
Berkeley*et 


Grass ear... ee 
aHanford*ei Kings 


aLongbeach*etLos Angeles 
aLos Angeles*st.Los Ang’s 


aReddingrt basta | 1 


JaSacramento*et ._Sacra’o 
Mon‘ mterey 
aSan Bernardin: Bro 
aSan Diego*et.. San Diego 
«San Francisco*et...Sen F 





R. B. TAPPAN. 


| THOMAS SCOTT 


WAITE KEYS & MARTIN. 


PARK uEwen AW. 
W. W. BRO 


WN. 
WILLIAM G. RAND ALL. 


GEORGE D. MURRAY. 
EVERTS & EWING, Attorneys 


e ua caus National Bank. 
ORT. 


M.L.S 

DENTO. & HART. 

ADAMS, ADAMS & BINFORD, 
930-982 Central Bldg. Referato 
Commercia' and Farmers & 
Merchants National Banks. 

GRAY ,BARKER, BOWEN. AL- 
LEN|VAN DYKE @ JUTTEN. 


Attorneys for Equitable Sav- 
ings Bank 


BRADNER W_LEE, Attorney 
for Nationa’ Bk. of California. 


| CHAS. C. POLK, 811 H. W. Hell- 


man Blidg., Probate, bankrupt- 
cy, corporation law, and col- 
lections specialized. Mort- 
gage foreclosures and care of 
estates. 


O. E SMITH, 500 Germain Bldg. 
Commercial law a specialty. 
Reference, Central Nat'l and 
All Day & All Night Bks. 

SMITH, MILLER & PHELPS. 
Merchants Trust Bldg. General 
practice. Corporation, probate 
and commercial law. 

WALLACE ee 

‘. H. GRIFF 
EK. TRO OWER. 

FRED 8 LS 

WILLARD P. SMITH. _Refer- 
ences: First Nat. Bk., Western 
Electric Co. 

WARREN SEXTON. 

I. W. STEWART. 

A. L. POE ArS. 

GUERIN & JONES. 

HERZINGER & HERZINGER 

. J. McINTYRE. 


HATFIELD & HATFIELD. 
DAUGHFRTY & LACEY. 
HERBERT H. CHASE. 

MILLS & HIZAR. 

PHILIP BANCROFT. Ban- 
croft Bldg. Ref’s:_ Crocker 
and First National Banks and 

any other large Bank in City. 

HENRY G.W. DINKELSPIEL, 
806-10 Claus Spreckels Bldg. 
References: Wew York, Gug- 

genheimer, Untermyer & Mar- 

shall; Chicago, Eastman, East- 
man & White 
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aSan Francisco*st...SanF. 
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aCounty Seat. 








THE RAND-McNALLY 


Name. 


| DORN, DORN & SAVAGE 
Humboldt Bank Bldg Revised 

| the )swsof California for this 

| volume Commercial, probate 

| and corporation practice,State 

| and Federal Courts. 

| Beforence: Croker Nat’! Bank. 

| CHAS. K. HARPER, 874 Monad- 

| ~nock Bldg. Attorney for Bk. 

| E quipment | Co., Insurance Pro- 

| tective ws n. Refers to First 
Nat'l 

WILLIAM ‘J. HERRIN, Mutual 
Savings Bank Bldg. Corpora- 





| tion, Probate,Commercial and || 


Mining Laws. Refers to Ger- 
| man sav. & Loan Society. 
| BERNARD P. LAPACHET. 110 
Sutter St. Refers to Wells 
| Fargo-Nevada National Bank. 
| RIGBY & RIGBY, (W. Rigby, 
| Jr.) Refer to First and West- 
| ern N. Bks.and Cal. Wine Assn. 
| WILLARD P. SMITH, 1700 Call 
| Bldg. References: First Nat. 
Bk., Western Electric Co., Ban- 
croft Whitney Co., Wells Far- 


in all State and Federal Courts. 
PAUL M. NORTH. 
SVogsn | 8. B. NAUG PRnOOLFIELD. 
A. BAILEY. 


x C. MOCHESNEY. 
J. Ee. BOUGHTON. 





| go-Nevada Nat. Bk. and But- 
Ch | WITTEN, General law 
San Jose*st...Santa Clara ° 
. —— Refers to banks anc 
usiness 
San Pedroset.LosAngeles | FRANK F- FLEMING. 
aSan Rafaci*et....... W.H. H.MAnOX) aes. 
9, 
sSante Barhara*etS’n: 
tecrazet State Oras | Ni 3 NaTieRTON ’ BORCHIANA | 
sStocktan*et..sanJ WEBSTER & WEBSTER. 
aVentura*st -..... os | BARNES & SIBLEY. 
e*etSanta Cruz | DAVID F. MAHEK. 
wana Yolo | ARTHOR C. HUSTON. 
ty reka*et ........ Siskiyon | B.K. COLLIER. 
COLORADO. 
an, ethan Gaal Pitkin ; H. W. CLARE. 
tae eiders easels Boulder | ALBERS A. REED. 
eCanon City*st...Fremont | HARDY SAYRE. 
aCentral City*et ....- Gilpin | CHASE WITHROW 
Colorado City*st..ElPaso | See Colorado Springs. 
aColorado Spr’gs*etHlPaso | J. E.McINTY RE. 
tGripple Creekvet...Teller THOMAS & THOMAS 
ee Denver | BARTELS. BLOOD & oe 
ew CROFT, Continental Bk. Bl 
Attorneys for the Colo. N. BK. 
© candiiidete ™ BICKSLER, BENNETT & NYE, 
Equitable "Building. Refer to 
First and Capitol Nat’) oa. 
and Inter-State Sav. bank 
OO a lanai = JOHN M.CAMPBELU 228 Coop- 
er Bldg. Gen’! collections. 
References: Broad way Bank 
and United States Nat’l Bank. 
ee ee ee - Barney o DAVIS & ELSON 
H. WHITNEY, Cooper Bldg. 
Sonpemaion Law. Reference, 
First BE Bank. 
©  ccuipemanniiaion = HOOD & McLEAN, Equitable 
Bldg. Refers to First Nat'l B’k. 
© eens ereccese ™ ROG RS, ais & JOHNSON, 
Blag. Attorneys for 
United States Nat’] Ban 
? usin - VAILE, McALLISTER & 
VAILE. Equitable Bldg.General 
counse) forthe D. & R.G.R.R. 
aDurango*et PERKINS & MAIN. 
Fi weet CHAMPION & BLUNT. 
joren: 
aFort Collins*et.. Larimer | PAUL EE. 
aGeo: wn*et Cl’r Creek | JOHN J. WHITE 
— Junction*et..Mess MoMULLIN & STERNBERG. 
reel yet csasliheiaiaiat eld | HARRY E. CHURCHILL. 
‘Tdaho pr’gs*etCl’r Greek F. - COLLOM. 
unta*er......... F. A. SABIN. 
aLas Animas*et ...... Bent A.M. LAMBRIGHT. 
aLeadville*st ........- H R. PEN DERY. 
eineeret Monte der | GK HALDEMMAN, ee 
aMon .... Montrose : ’ 
MOTHERSILL., | 
ua ™ .--.Ouray | STORY & STORY. 
aPuebio*et... “Pueblo WILLIAM B. VATES. Practice 


| Sete. win 





e Express Office. 
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Town and County. Name. 


CONNECTICUT. 


*et... New Haven C. H. STORRS. 
sBridgeporter Fairfield JAMES A. MARR. Newfield 
Bldg. Practice in State and 
Courts. Refers to First 
ga, DAVIS. National Bank. 





8 





yet .....N W. S. DOWNE. 
sabarto iret sarees PB HYDE, JO! 
jartto ania 0 8- 
LYN & GILMAN, 49 Pearl 8t. 


reo for Hartford N ation- 
ease Trust Co., 
Pratt & Cady Co., and R. G. 


n & C 
| SPERRYS @MoLEAN, Aetna Life 
Bidg. Attorneys for The Aetna 
Lifeinsurance Co., The Aetna 
Nat. Bank. and the U. 8. Bank. 
A. R. CHAMBERLAIN, 


Meriden*et ...New Haven 
sMiddletown'et ...Mid’sex | 





New Britain*et.. Hartford | GEORGE W. ANDREW. 
«New Haven*st New Hav.| RICHARD H. TYNER, 865 
a ==. # Meters to National 


Bank. 
JAMES E. WHEELER. General 
| law practice. Refers to any 
| bank in iNew Haven. 
WILLIAM A. and HEATON 
WRIGHT. General law_prac- 
tice and collections. Refer 
to First National Bank. 
ARTHOR B. CALKINS. 
| HURLBUTT & DAVIS. 
aed PERKINS. 


W. T. TAMMANY. 
| BARTRAM & MEAD. Refer to 
Stamford Nat. Bk. and First 
National Bk. of New Canaan. 
Torrington*et Litchfield BOSe Eras O’SULLIVAN. 
Wallingford*set New Hav. | C. A. HARRISON, 
ES Haven | BRONSON & LEWIS. 
—_——_ et. Windham GEORGE W. MELONY. 
4 Winsted*et ..... Litchfield | GEORGE A. SANFORD 


cu BA. 


..--Matanzas} ERNESTO CASTRO. 
Havana | ROB’T E.HOLLINGSWORTH. 
—_— MAR- 


DELAWARE. 


qu 








TaDover*et ........... Kent GEORGE M. JONES. 
ae ARD R. KENNEY 
icon é wr WHILEY, Jr. 
ngton*set NewCastle [HARRY EMMONS. Refers to 





any Bank in Wilmington. 


DISTRICT OF COLUMBIA. 


Ja Washington*st ....D.C. HENRY P. BLAIR, (CHARLES 
SHERMAN HILLYER, CHAS. 
D DRAYTON) Colorado Bidg. 
Refer to Riggs Nat. Bank, and 
American conn Ss & Trust Co. 

eet BRA 

BURG, Fentall Bldg; 
Syecties in’ all Courts; also 
claims against the United 
— and patents handled by 
experts. Counsel National 

Bank of Washin, pee. etc. 

BRITTON & GRAY, Glover 
Bldg. Practice before all Ex- 
ecutive Departments. 

CHAPIN BROWN. 323 John Mar- 
shall Place. Attorney at Law; 
mercantile collections: = 
ness before the eral land 
Office and ion office a 


specialty. 

WATSON E. COLEMAN; Pat- 
ents and Patent Law. Highest 
references = all parts of the 
United Sta 

KNIGHT BROS., McGill Bldg. 

Sema « of U. 8. a foreign 
patents; counsel: 
Patent 


io 
causes: mec 
jw experts. 
JOHN B. LARNER. nS Vee 
ington Loan & Trust Bldg. 
Attorney for W. ashington Loan 
* Trust Co.. Home Plate Glass 
Co., and Woodward and 
TOD. 


Ins. 


a 
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Town and County. | 


Name. 


JaWashington*et....D. C.| PENNEBAKER, CARUSI & 
(Continued) JONKs, 1331 F. st. Federa) 
actice and U. S. Court of 
Biaims business a = 

Refer to Bell & Co. 


FLORIDA. 


axnkers. 


cadia*et DeSoto ; FORRESTER & BURTIN. 
a eetentewats. .Manatee | C. T. CURRY 
aFernandina*et BAKER & BAKER. 


Nassau 
tGainesville*st e*st _... Alachua | CLARK & FIELDING. 
ackso e*et .... Duval | COOPER & CUOPER. Genera: 
» — law practice. Attorneys for the 
Barnett orl Bank. 
’ 


- BROOME. 
-Jackson |W WILLIAM B. FARLEY. 
-.--Dade | JOHN y GRAMLING. 


MASS RLOW. 

aye BLOUNTS& CARTER. 
MAoWILLIA 
p RANEY. 


GEORGIA. 


POPE & BENNET. 

E. A. HAWKINS. 

STEPHEN C. UPSON. 

aE On FELDER, ROUN- 

WILSON. Equitable 

Bla” Cenc law practice. 
Attorneys for Lowry Nat. Bk. 

BROWN & RANDOLPH. Gen- 
eral —eenee Atlanta Savings 


SMITH, HAMMOND & SMITH, 
508-512 Grant Bldg. Refer to 
any bank in Atlanta. 

WIMBIsH & ELLIs Prudential 

Bi Refer to any Bank in 


A 
C. HENRY & RODNKY 58. 
COHEN. Attorneys for Union 
Savings Bank. 
BUsse ee 

D. W. KRAUSS 
oO. z- ae 


E. E. 
MePHERSON & BOYKIN. 


PETER D. RICH. 
FRANK U.GARRARD. Attor- 
— for Third Nat. Bank. 
- G. JONES. 
R. W. MILNER. 


HAWES CLOUD. 

ROBERT L. MOYE. 

JAMES G. PARKS. 

Z. B. ROGERS 

EASON & BULL. 

H. H. PERRY. 

LLOYD race ae. 
° ELTON 


Colquitt*s 
{Col jumbus*et .. Muscogee 


ee mn 
icra sg Taliaferro 
olph 


R. SMITH. 
J. LETTLETON : JONES. 
H. J. QUIN 
LEON C. GREER. 
BRANCH &S 
Liao WILLINGHAM & 


RIGHT. 
CANN .BARROW & eS 
set s for Commercia 
Refer to any bank or 
a house in Savannah. 
CLAUD PAYTUN. 
W.C.SNODGRASS 
JOHN T WEST. 
BOBLEY D. SMITH. 


J. OWEN. 
WOODWARD & SMITH. 
GARNETT A. GREEN. 
J.L. SWEAT. 


‘Warcross*et Ww 
twrighteville*s... Johnson A.L. HATCHER. 














Town and County. 


IDAHO. 
RICHARDS & HAGA. 


R. E. MCFARLAND, 
LAER op 
LL 

Wat & Sawprg. 90 A8 

N AN SEN. 
E. L. ELLIOTT. 
T. D. JONES. 
WARREN TRUITT. 
ocabello*er. .... Bann H. W. LOCKHART. 
itwin Fallese.-Twin Falls | SWEELEY & SWEELEY. 


ILLINOIS. 


.-Mercer 


TaBoiseret 
aCoeur D’Alene*et 


Kootenai 
aGrangeville*e 


W.J.GRAHA 


BOYNTON & MERIWE 
H. F. BUSSEY. reeees 


A. H. SWITZER. 
TukNen & PEER. 
E. A = ai ON. 
G. A HICKMAN. 
RAYBURN & BUCK. 
Hi Ea 
DERICK G1LBE 
=" © GREEN. 
A. H. LINN. 
CHIPERFIELD & CHIPER- 
FIELD. 


W.A.SCHWARTZ. 


-Jackson 
~Macoupin | PEEBLES & PEEBLES. 


.-Clinton 
. White 


ville*st... 


SPRIGG. 

HENRY M. BACON, 1234 first 
Nat'l Bk. Bldg. Practice in 
State and Federal Courts. Re- 
fers to Corn Ex. Nat'l Bank. 

BAKER & HOLDER, 833 First 
National Bank Bidg. Attor- 
newes ~ Monroe Nat. Bank. 

CRA BROSB., JAKVIB & 
UDSON. 194 Monroe 8t. Cor- 
poration probate, real estate 
and general practice, and oo 
comwercia) law. Refere 
Lyon & Healy, Union Bk of Chi, 
and American Tr. & Sav. Bk. 

CHARLES DANIELS, 9438-948 
carer Bldg. Refers to 

Diamond Rubber Co., Quaker 
City Rubber Co., Jewell Belt- 
ing Co., and Com’! Nat’! Bank. 

FERGUSON & GOODNOW (HK. 
C. Ferguson), 100 Washington 
8t.,“‘Gen. Practice,” Atty’s for 
Prairie N.and Paririe StateBks. 
Refer to Chi. Title & Tr. Co. 

HUFF & COOK, 108 LaSalle St 
Commercial, - corporation, real 
estate, and probate; collec- 
tions and bankru ptcy. Refer 
to Commercial National Bank. 

MONTGOMERY. ART & 
SMITH. 1301-9 Borland Block, 
Attorneys and Counsellors at 


Law. 
MUSGRAVE & LEE, First 
Nat. Bk. a Gen Practice. 
J oan FU 
W.G. BURRO SUGHS. 
LINDLEY, PENWELL & 
LINDLEY. 


IND. a 
LE FORGEE & VAIL. 
A, W. FISK. 


SHREAN & SHEEAN. 
a CARNEY & JAS. 


ARNEY. 
GEORGE W. & JOS. L. SHAW. 
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Name. 






A. L. PHILLIP». 
cs & HUILES. 
A, E. Sa 
GEO. E. STOWE. 
H. £ NORTRUP. 


| TODD & GORDON. 
THOS. W. HUTCHISON. 
APPLEWHITE & ROBERTSON 




















nD REW A. ADAMS 
J. DYER. a: J. W. MORGA 
Ite ,WILSON & BALDWIN || eConnersville*st .. Fayette |McKEE LITTLE & FROST. 
C. 8. WHITE. ee Oe yao HARDING. 
MARTIN & MARTIN. | sCrown Point*et..... e| J. 


PELEE. 
|| aDanville*et....Hendricks Oris & oe LEY. 
ecatur*et 














K. & H. H. WHEELER | sDecatur*et ........ Adams TZ. 

ANDERSON & ANDREWS | Iphi*et ......... Carrol Solin i GOULD. 

BARNES & MAGUON. | it Chicago*et _.... Lake | See Hammond. 

COLEMAN & COLEMAN || Hikhart*er ....... Elkhart | rERUY L. TURNER. 

HARVEY H. ATHERTON. | Elwood*et ....... Madison | RICHARD F. BROADBENT. 
aLincoln*st ogan | OSCAR ALLEN. || aEvansville*et Vand’burgb | HOSTETTER & HARDY. 
Litchfield*st Montgomery | D. R. KINDER. || «Fort Wayne*st.... Allen | VESE) & VESEY. 
aMacomb*et ..McDonough ToRm & GUMBART. || 4Fowlerset LEE DINWIDDIE. 
sMarton*et _-.. Williamson |G BSMITH. Oo erELD & || erankfow*et....-.v W 5 BUCKINGHAM 

sueataowe r || ¢Franklin*et _. J. » AM. 

cere SCHOLFIELD.  aGarye...... 0... EG: BALLARD. 
Mattoon*st.......-.- Coles | CRAIG & KINZEL. i en Elkhart | DAV1S & SCHAEFER 
Mendota*st ....... Lasalle | RALPH C. MADDEN. i sGreencastie*er .._ Pu MOORE BRvS. 
aMetropolis*et Massac | 8. B. KERR. || sGreenfiela*st ... Hancock | ELMEK J. BINFORD. 
Moline*et .... Rock Island 5. D. METZGAR. 


| \Greensburg*st ...Decatur | GODDARD & C} AIG. 































































aMonmouth*et RES Warren |SAFFORD & GRAHAM Hammond*st __..__. Lake | WALTER T. HARDY. 
aMonticello*et......- Piatt | M. R. DAVID a aHartford City*st Blackf’d | JOHN BURNS 
aMorris*et _......- Grundy | C. H. HANS || sHuntington*st Hunt’gton | CLINE, BRANY: AN & CLINE. 
aMorrison*et ... Whiteside | BLUDGETT ¢ ae RLORDON || Indiana Harbor*et_ Lake | See Hammond. 
aMt. Vernon*st Jefferson | EF. M. PEAVLER. Talndianapolis*st ..Marion | AYRES, JONES & HOLLETT, 
aMurphyshoro*et Jackson | OTIS F. GLENS. Rooms 500, 501, and 502 Indiana 
aNashvilleset. Washington | CHAS. T. MOORE. | Trust Building. Collections a 
a Newton*et. Jasper | FITHIAN & RASSER MAN. | specialty. Refer to Indiana 
a. chland | FGTOR C. HITT. Refers to RERRYHILL & REMY, 911 L 
cnequaeee Lasalle | © pada, a -MY,911 Law 
Ceara Bresewests, New York, Chi- | Building. Refer to any Bank, 
} go, and elsewhere | Trust Co.,or Wholesale House 
McQuiGG & DOWELL. | n city. 
H. 8. TANNER. - | OD. canes * | HOLTZMAN & COLEMAN, 905 
KERR & LINDLEY State Life Bldg. Corporation, 
GEO. C. RIDER Commercial, and Insurance 
| ELLWOOD & MEEK. Refer. | Law. _ References: Central 
| ences: First National Bank Union Telephone Co., Indian- 
| and Central Nationa’ Bank. apolis News, Belt Railroad and 
8 rcccccecee ions |HIRAM E. TODD. Refer to) Stock Yards Co., and any In- 
Iiiteots a ie a by as a rust Co. 
aPetersbure*et ....Menard| FRANK E BLANE, 2 || cena wnwnenee ” AMESON & HA\X,Am Central 
aPitisneld-et staan Pike | LOUIS T. GRAHAM. Life Bldg., Commercial and 
aPontiac*st ....Livingston | A. C. BALL. | corpoentes law; non-resident 
aPrinceto n*et ...-.. Bureau | J. A. DAVIS. business a specialty; mortgage 
Prophetstown*st | } foreclosures Long distance 
Ft ee tates | BROWARD P ALLEN. Special | generally to” all ‘Banks “cet 
anaiath nda Adams} Eb AL P nerally to anks and 
ogee attention to collec tions. Gen- | iru st Companies in this city. 
eral = Refer to or4 Attorneys for R.G Dun & Co. 
bank in ¢ 5 and Centra: Trust Co. 
ee a “ | MA" THEW. Ps CARROTT. Re- NEWTON J. McGUIRE, 1001 
| fers to State Savings Loan & | Oe  dscaiiliabl nents * and 1004 Law Bldg. Commer- 
Trust Co. : = — oe 28 Saonvanee 
aw. ecia) facilities forco 
Rochelle*st ......-.-- oe D. W. BAXTER. lections. ‘References: Capital 
aRookford*et_ Winnebago JE GOEMEEL. asT & STAF-| Nat’l. Bk. or any Judge of In- 
aRock Islana*st Rock Isl’a FO ORD diana Supreme or Appellate 
| ou 
aSialeme...........- Marion | CHAS. H, HOLT. _  » dba d ees “ MOORES . 
Savanna*et.......-Carroll | ARTHUR J. GRAY. PICKENS, MOORES. pavip- 
Saybrook*st .. - McLean | J. K. WYCKOFF. | Building. Refer to any Bank or 
aShawneetown *stGallatip | }. M. KINSALL. | Trust Co. in_ Indianapolis 
aShelbyville*st.._...Shelby | H WHITAKER | Compilers of Indiana Laws 
qaSpringfeld*e+Sangamon Lee Kefers to any | ser’ ispublication. General 
| PIC | actice. 
Spring Vallev*st..Bureau | C. N. HOLLERICK. || aJasper*et......... DuBois HOR! CK M. KEAN. 
St. Charles*et....... Kane |T.E. RYAN. _ | aveftersonvilic*st.. Ciark | Moe STANNARD: 
Sterling*st .... Whiteside | F. J. BOWMAN. || aKentland*et ..... Newton 8 DARROCH 
Bircetareet ------iguste | FRANK 1 THOMPSON 1 eee CHAS. HAMILTON PETERS. 
lar estan | ¥ J. MPS ; | 
sSycamoreset...... DeKalb | FAISSILER & COCHRAN. CLAUDE S. CROWLEY. 





éTaylorville*st...Christian | JOHN E. HOGAN | La Fayette*st.. Tip’canoe | JOHN F. McHUGH. 















. || aLa Porte*er..._.. La Porte | M. E. LELITER. 
erin Samporens OG BRUM | seammrncstca'et Deets | SIVAN S GINAN. 
SUpbanaver .---Champaign | 1. F. WINGARD. || “Lintonver+...----Greene |O. &: BLAND. 
Macoupin 75 am | sLogansport*sr__..__. Case | LONG, YARLOTT & SOUDER 
-Iroquots arte PH (INNA || (Madison*et _.... Jefferson | §. k. LELAND. 
..- Lake | LM 1H eMarion*et..___.... Grant | WILLIAM H. TROOK. 
aWheaton*et__-.., Do Page | TiULLEN 2 HOY. | aMartinsville*set...Morgan | D. E. WATSON 


| Michigan City*st Laporte | J. F. GALLAGHFR. 
Mishawaka*et. St. Joseph | RALPH JERNEGAN. 











‘Montpellerst.” Siackrord JOuN, BW MasoN. 
ontpelie ackford | - 
INDIAN A. aMount Vernon*er ._ Posey CLEMENTS. 
‘ || AMuncie*et ...... Delaware MeCLELLAN & Sousa. > 
exandria*et ...Madison { B. H. RALL. | er nion National an 
& aerson*st .... Madison CHENDER, KELTNER & i] enw ne National Banks. 


F.S PURNELL. 
JAMES E. POMEROY. 
FRANK B. SHUTTS. 
Lawrence | HENRY P. PEARSON. 
SSrccumageoateh. -Monroe | HENRY A. LEE. 


ALEXAN DER. DOWL a 
BARNARD & JEFFREY 
H. J. ALEXANDER. 
BAILEY & COLE. 

8. N. STEVENS. 

JOHN M.SMITH. 
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LIST OF COMMERCIAL ATTORNEYS 





Town and County. Name. 


GAMBLE & GAMBLE. 
ARTHUR H. HOPKINS. 
SHIVELEY & SHIVELEY. 
FRANK H. TERRY. 

F.A HEU RING. JR. 
HOWARD L. HANCOCK. 
J. Q. THOMAS. 


LAWSON N. MACE. 

LEWIS & SWAILS. 

CARTER & MORRISON. 
cINERNY & McINERNY. 
AYS & BAYS. 


JUMP & BOGART. 
EDWARD DANIELS. 


W. E. PINNEY. 
JAMES W. EMISON. 
Cc. H. BROWER. 
FRAZER & FRAZER. 
O'NEALL & O’NEALL. 
—- W. HOLCOMB. 

e Hammond. 
Victor i RINGER. 
MARSH & JAYNE. 


aTerre Haute*et 
aTipton*et 


aValparaiso*et 


aw 

Warsaw*et ....Kosciusko 
aWashington*et .. 
Westport*et 


Whiting*et Lake 
aWilliamsport*et . Warren 
a Winchester*et.. Randolph 


IOWA. 


D. W. BATES. 
Ee & McMAHON. 
UNDERWOOD. 
asin & RHINEHART. 
J.B. ROCKAFELLOW. 


eee: 
aAlgona’ 
Ames*et . 

4Anamosa’ 

aAtiantic*st . 
aAudubon*er_ 

Avoca*et. Pottawattamie 
aBedford*st Taylor 
Belle Plaine*et....Benton 
aBloomfield*et 


abBoone*et 
Boyden*et 
aBurlington*st.Des Moines 


oO 
W. M. JACKSON, 
T. N.MELNE 
TAYLOR } RAMSEYER. 


STEVENS & FRY. 

SKE SHELDON. 

SEERLEY & CLARK. Attor 
pepe = casi State Bank. 

LEE & ROBB. 

ua H. AN ERSER, 

U. C. BLAKE. 
OE HOWELL. 

P. W. BURR. 

i ULL AS McCULLA. 

L. F. SUTTON. 

STANLEY & STANLEY. 

GEORGE F. WRIGHT. 

CONVERSE & GRANNIS. 

JOHN M. HAYS. 

| WM. HOERSCH. Refers to any 
Davenport bank, city or county 
officer, or mercantile house. 

H. F. BARTHELL 

G. MCHENRY. 

BAILY & STIPP. Reference, 
any bank or business house in 
the city 

GUY R.CARSON. Immediate 
attention given to collections 
and prompt remittance. Refer- 
ence, Arthur Reynolds, Presi- 
dent, Des Moines Nationa’ 
Bank; Bonded Attorney, Mil- 
waukee. B. A. Bullock, St. 
Paul Bldg., New York. 

DALE & HARVISON. Refer. 
ences: Home Savings Bank. 
German Savings Bank, and 
Peoples Savings bo 

HEWITT & WRIGHT 

Collections 


oll*st Carroll | 
yas rehstetBiack Hawk 
Cedar eet .--Linn 
aCentervilie*et. Appanoose 
les City*et Floyd 
aCherokee*et ....Cherokee 
aClarinda*et ......... Page 
aClinton*et. -Clinton 
aCorning*et........ Adams 
Council Bruffs*etPottaw'e 
aCresco*et Howard 


aDavenport*et 


aDecorah*et .. Winneshiek 
spenent Crawford 
TaDes Moines*st 


General practice. 


given prompt attention. Refer | 


| to Des i” National Bank. 
De Witt*st........Clinton | 
aDubuaque*et .... Dubuque 


Dyersville*et . _..Dubuque | 4 
Basie Grove*st... Wright 
aEldora*et Hardin 


P.H. JU. 

LYON & ASTON. Refer to any 
bank or jobber in Dubuque. 
A. M. UTT. 


McGRATH & ARCHERD. 
LUNDY & WOOD 
See Webster City. 
KELLY & KELLY. 

£- Lape. 
oe SM 


© | HERMINGHAUSEN & HERM- 
Ts ~ 

aGienwood*st BB WOODRUFF. 
Grinnell*st..._Poweshiek | W.C. RAYBURN. 


Town and County. Name. 


; 4Grundy Center*etGrundy 
| aa 
| *et ‘in 

«Harlan*et _. ed 


| slda Grove*et. Ida 
| epeeeeenseneetet Bucha'n 
veSaneietet Warren 


E. A. CRARY. 

WHEKs & HUGHES. 

E_P. ANDREWS. 

o—. & BYEKS. 

M. M. WHITE. 

LAK & HARMON. 
BROWN 


Pek E. KANCK. 
F. M. WILLIAMS 
WILSON & ALBERT. 
JOHN E. CRAIG 
8. C. JOHNSTON. 
EDELSTEIN & MILLER. 
| BRONSON, can & SONS. 
THOMAS & TH AS. 
| Ot Ore e OTA PLETON. 
| F. NORTHRUP. 
aMason City*st.Cerro G’do | BLYTHE MARKLEY, RULE 
& SMITH. 
Missouri Valle | J.S. DEWELL. 
| sMontezuma*et Poweshiek | J. ‘W. CARR. 
Monticellovet Jones E. & REE 
|| ‘Mount Pleasant*et_Henry | 


D. 
K.S.GALER, ‘Attorney for Farm- 
1; | ers& Merchants eo k. 
tMuscatine*et _._Moscatine 
| FRED E., HANSEN 


Har’s’n | 





JAYNE & HOFFMAN. 


SMITH & O’CONNOR. 
McELROY & COX. 
W. B. INGERSOLL. 
} SO &. UNDERHILL. 
G. E. MARSH. 
W.S. McAULEY. 
FRANK T. NASH. 
| Sees ee & HEINDEL. 
| G. H. GAASS. 
H. G GIDDINGS. 
RALSTON & SHAW. 
RALPH PRINGLE. 
| SAMUEL D. RINIKER. 
M. W. FRICK 
G. A. GIBSON. 
DENVER L. WILSON. 
G. W. LISTER. 
,C.M. BROWN 
| JOHN F JOSEPH. 513-514 Farm- 
| ersLoan& Tr. Bldg. Refers to 
| Farmers Loan & Tr. Co 
| WRIGHT, CALL & SARGENT. 
Refers to security Nav). Bk. 
Practice in all Courts. 
FRANK H. HELSELL. 
--Cla | e CK & KIRKPATRICK. 
.F. FAVILLE. 





et. .Clarke | 
sOskaloosa*et .... Mahaska 
.Ottum wa*et 
Pella*et 


|| Pe -D 
—_ ontas*e} Pocahont’s 
ed Oak*set Montgomery | 
tRock Rapids*et .Lyon 
\Rockwell City*et | Cainoun | 
Sheldon*et 
ah*et 


“ 


Sioux Rapids*et buena V. 
sSpencer*et __ ‘ 
«Storm Lake* 


ALTERS. 

Benton | WHIPPLE & BROWN 

a Wapello*et. Louisa | H. O. WEAVER. 
aWashington*st Wash’ton| MARSH W. BAILEY. 
aWaterloo*st Black Hawk | MULLAN & PICKETT. 
sWaukon*et __ -Allamakee D. J. MURPHY. 
(Waverlyest mer | LONG & KINGSLEY. 

a Webster Chiy*erHamilec | BOEYE & HENDERSON. 
West Liberty*st. Muscat’e | J. E. McINT 

aWest Unionte ... Fayette | AINSWORTH - ‘HUGHES. 
What Cheer*st_.. Keokuk | T. C. LEGO 

4 Winterset*st ..-- “Madison 3 P. STEELE. 


KANSAS. 


Dickinson MOORE & HUMPHREY. 
y | JOHN W. WILSON. 
C. WILCOX. 
. T. ATKINSON. 
C.D. WALKER. 
DEMPSTER SCOTT. 


H. ALEXANDER. 

- itchell SAert & ANDERSON. 
--Osage T. M. LILLARD. 

Coffey J. I. WOLFE 


JONES & FINLEY. 
> P. BROOKS. 
VINCENT JONES. 


Rawlins 
. Republic | 


Cherryvalerethi zoe 
erryvale ontgomery 
Cen Clay | 


«Clay 
| Coffeyvilletet..Monta’ery AYRES & WELCH. 
{| aColby*et Thomas | A. L. TAYLOR. 
aColumbus*et ~7-Cherokee | C. sant. 
aConcordia*et Cloud | IN 
| aCouncil Grove*st Morris | MALOY. 
SIMMONS. 
R 


N. 
JO 
"aDighton-et J. 
one | A. EEVES 
MOONEY $ STRATFORD. 
IRA E. LLOYD. 
* Bare — 


FUL 
KEENE & GATES. 


D. 
LA 
HN 
8. 
B 
{00 


sEldorado eet Butler 
| sEllsworth*et -. “iieworth 
«Emporta’ Lyo 

| (Warekavet ‘ ""G@reenwood /D 
‘aFortScott*et = Bourhon 


Report Name Taken from Rand McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


County Seat. * Money Order Office. 


e Express Office. 


+ Telegraph Station. { State Capital. 
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Town and County. 








ean erson 
4Girard*et___.... Crawford 
6Goodland*et.... Sherman 
aGreat Bend*et Barton 
aGreensburg*et 
aHays*e}___.. 
aHolton*et.. 

Horton 
aHoxie*et...___.. 

utc 

aindopenaeneeet Moa 
aJunction City*st...G 
4Kansas C! Clugeer Wiyaihotte 
aLarned*et ....._.. a 


aLyons*et Rice 








aManhattan‘ert - Rile ' 
aMankato*et. ewell | 
aMarion*et. Marion 
sMcPhergon*etMcPherson 
aderet.......... eade 
tMinneapoits*et.. -Ottawa 
aNewton*er........ arve: 
aNorton*et _.. Norton 
aViathe*et _...... Johnson 
sOsborne*et Osborne 
Oskaloosa*et__.Jefferson 
sOttawa*et kun 
aPaola*et _. -Miami 
Parsons Labette 





iar 
ia .-- Crawford 


aSalina*et - Saline 
Sedan*et_..__ ~Chautanqua 
ashton Spr . Wane 

aron Spr’ ngs allace 
Sterling*et_. -Rice 


aSt. Francisse+ Cheyenne 
TaTopeka*et : 


Shawnee | J 





Name. | 


TRUMAN T. BURR. 


S 


CALVERT & SPARKS. 
RUSSELL & RUSSELL. 
W. DAVIS. 


MEANS & ARCHER. 

W. F. sCHULTHEIS. 
TAYLOR & NEELEY. 
COURTRIGHT & CLINE. 
EWING,GARD & GARD. 
LESTER B. MANLEY. 

= & ve & SUTTON. 

oS. Eero WELL. 


REN. 


ae 
Pes 


GR 
SSIN. 
oY. 

ie 


ALL 
EWELYN JONES. 
OYC 


MAN & BOWMAN. 
. THOMPSON | 
- MORRISON. 
. MITCHELL. 
. SCHAEFFER. 
HARRIS. 


Sm 
Se kote. 
ars ie 


Pant gr eameRos 
senbnge 

fd 

~~ 


3 
Zz 
° 
=z 
ee 
& 
een 
cw 
i] 
> 
9 
4 


CURRAN & CU RRAN. 
THOMAS L. BO 

Ww. 8. FITZPATRICK. 

JOHN STOWELL. 

W. &. WARD. 

See Lyons. 

J. L. FINLEY. 

. @. SLONECKER. Attorney | 
for the Missouri, Kansas & | 
Texas Ky. Co 





GODARD & VALENTINE, 
701 Jackson Street. General | 
law practice. Refer to any 
Bank or business — in | 


aTribune*et__..... Greeley | CLEMENT L. WILSON 

aWeillington*et ._.Sumner | L. H. FINNEY. 

aWichita*et _.... Sedgwick | FOULKE & MATSON. Special | 
attention given examination 
of abstracts, foreclosing mort- | 
gages, title, commercial and | 
bankrupt law. References: 
Any bank or banker in 
Wichita. | 

aWinfield*st ...... Cowley | RO OBERTS & RI ICHARDSON. | 

aYates Center*etWoodeon S. C. HOLMES. | 

KENTUCKY. | 

Ashland*ey _......._. oyd P. K. MALIN. 

aBardwellset __._.- Carlisle J. E. KANE. 

aBowling Green*etWarren L. B. JONES. 

aCarlisle*et....._. Nicholas HOLMES & ROSS. 

ret tain oyd BROWN & MARTIN. 

aClintontet_.._... Hickman HINDMAN & MYATT 


a ovington*er_.... Kenton 


aCynthiana*et.... Harrison 
aDanville*et Boyle 
aElizabethtown *et Hardin 


> pr 
urg*et ...Mercer 
aHenderson*st. Henderson 
aaa Christian 


emewanin Marion 
Teaageact wen Fayette 
aLouisa*et....... Lawrence 
sLouisville*et .... Jefferson 


eMadisonvilie*et Honkins 
uw 


ERNST & CASSATT. Refer to! 
First Nat. Bank. 

HERBERT JACKSON. Refersto 
Firat Nat. Ban’, Cincinnati. 

rg: DURBIN. 

. FOX. 


FRANK CHIN 

ROARK & FIN 

WM. 8 SELLY. 

c. . H ae. 

Rk. KEENO 

YEAWAN - YEAMAN. 
. H. BUSH 


i. P. COOPER. 

BAILY D. BERRY. Refers to 
Third National Bank. 

H. C. SULLIVAN. 

BURNETT, McHENRY, BAT- 
SON & CARY, Paul Jones | 
Bldg., Attys. for Lincoln Sav., | 
Third and Am. N. Bks. | 
M. J. HOLT, 307 Walker Bidg. 
General Civil Practice. Fed. | 
eral and State Courts. 

KRNEST MACPHERSON,Louis-| 
ville Trust Bldg. Attorney for 





Bradstreet’s Co 
WEyEeor & DUFFIN. 
o Union National Bank. 
co 5. WADDILL. 


Refers | 





Town and County. 


aMayteldset. 


er Graves 

eer eval ---Mason 
fadlesboroset enaee Bell 
aMonticello*t...... Wayne 
aMorehead *et..... Rowan 
aMorganfield*st..... Union 
antorgea town* reer 
rling*et Montg’er: 

ost. . Vernomet Hoekeastle 


permet OS Campbell 

uNicholasy le*et... Jessa 
mine. 

sOwensboro*st _... Daviess 

Paducah*et ...McCracken 





W.. HALE. 
1 eons kK. PHISTER. 


M. H. RHO 
STONE & WALLACE. 
Y yh tee le 


eA 


RETHURUM. 
URCH & PETERs. 


J. H. WELCH. 

oun I. IGLEHEART, 

BRADSHAW & BRADSHAW. 
Seana practice in all courts, 
Attys. for Am.-Ger. Nat'l Bk. 


Oh 
B 


eae ntaie Bourbon | McMILLAN & TALBOTT. 
apineviliiet iitindcaiee ell pesoaLy & JEFPRiks. 
---Madison 2 -SULLIVA 
Logan | 8. R. GREWDSON. 
aSalyersville* ....Magofiin 4 H. COOPER. - 
sOOWETSET* et... Pulaski | O. H. WADDLE & SONS. 
aVersailles*st.. Woodford | WALLACE & HARRIS. 
a Winchester*et...._. Clark | JOUETT & JOUETT. 
LOUISIANA. 
sAlexandria*st....Rapides | | Wa, THORNTON & HOLL- 
aArcadia *e_...... Bienville | J. E. REY NOLDS. 
eBastrop*et_... Morehouse | J. T. SHELL. 
{eBaton Kouge*st E.Ba.R. | DASFIT & HEATH. 
aCoushatta*et ..Red River WM. P. CAKIER. 
apowter St. _Acadia | STORY & PUGH. 
t. Mary | C. A. O’NEILL 





*et ‘ 
\Lake Charles*et Calcasieu | 
terre. Avoyelles 
aMonroe Ouachita | 


&New Iberia*et...._. Therta | 
tNew Orleans*et.. Orleans 


ponent. -8t. Landry | 


McCOY, MOSS & KNOX. 
WILLIAM HALL. 
| tad POTTS & BURN 


| BURKE & BOURKE 
| HENRY L. GARLAND, JR., 
| 335 Carondelet St. Practicing 
in all Courts at New Orlean 
and contiguous countries. 
MERRICK & LEWIS, 805 Com- 
mon 8t. Attorneys for Com- 
mercial National Bank and 
Com’! Germania Trust & Sav- 
| ings Bank. 
RICHARDSON & SOULE, 708 
| Hibernia Bank Bldg. General 
Practice. Collections prompt 
| ly attended to. 
H. W. ROBINSON, 226-9 Hennen 
Bldg. Refer to German- Ameri- 
| - Sav. BE. ote. and Peoples 


& Tr. Co 
JOHN” FRANCIS TOBIN, 684 
| Auduhon Bidg. General law 
practive. Coliect'on Depart- 
Ment. Special attention to 
estates and a matters. 
we S. HA 


| 


jaquemine*st.. Iberville F. Pp. WILBER. 
aRayville*et__... Richland | C. J. ELLIS. 
sShreveport*er.... .Caddo | L. C. BLANCHARD. 
«Thibodaux*st . Lafourche HOWELL & CAiLLOUET. 
aWinnfield*et........ Winn GAMBLE & O'CONNELL 
MAINE. 


sAuburn*et. Androscoggin 


or*et...... enobscot 

Ti stems h 
Biddeford*et.. ...... York 
Brunswick*stCumberland 
Paces Washi D 
Camden*et ........-. nox 
Caribou*et.... Aroostook 
tEllsworth*et.... Hancock 
Gardin: .-.- Kennebec 


er*et 
aHoulton*st.... Aroostook 
Lewiston*et. Androscog’n 
aMachias*et.. Washington 
aPortland*et Cum berland 


aRockland*et 
Saco*et ace: 
ewes Somerset 

aterville*st..Kennehec 
Wensneneneet Cumhberl’d 





J. A. MORRILL. 
HEATH & ANDREWS 
GEORGE H WOOSTER, 


WHEELER & HOWE. 

ASHLEY St. ore. 

J. H. MONTGOMERY 

ALBERT B. DON WORTH. 

z *. PETERS 

- HILDRETH. 

& x GORHA 

oon Le GARTER. 

Cc. B. & E.C. DONWORTH. 

EBEN WINTHROP FREEMAN 
Union Mutual Bldg., Corpora- 
tions, gen: ral practice. 

SETE L. AND SYDNEY B. 
LARRABEE. Genera! law 
practice, Attorneys for Chap- 
man Nationa! Bank. 

VERRILL, HALE & BOOTH. 
Attorneys for Casco National 
and Canal National Ranke. 

ARTHOR 8. Bes SLEFIELD. 

JOHN G. SMIT 

= F. DANFORTH. 

. E. NELSON. 

WILLIAM LYONS 


Report Name Taken from Rand McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


aCounty Seat. 





* Money Order Office. 


e Express Office. 





+ Telegraph Station. 


§ State Capital. 





LIST OF COMMERCIAL ATTORNEYS 


Town and County. 


Name. 


MARYLAND. 


TaAnnapolis*stAnne Ar’d’l 
4 Baltimore*st_.. Baltimore 


Harford 


aCambridge*etDorchester 
eChestertown*st Kent 
aCumberland*et.. Allegany 


erick*et__.Frederick 
aratownet Wash’gt’n 


Garrett | 


Princess Anne*stSom’rset 
sRockville‘erMontgomery | 
aSalisbury*st --- Wicomico | 


aWestminster*et __ Carron | 


R. P. MELVIN. 


ROBERT N. BAER, 950 Equit- 
able Bldg. Refers to Maryland 
National Bank. 


BENSON & KARR, 609-615 Law 
bia Reference: Merchants 
National Bank, Drovers & Me- 
chanics National Bank. 


HINKLEY,SPAMER &HISKY, 
215 North Charles st. Prompt 
attentian to collections. Kefer- 
ue National Union Bank 
of Md. 


MALOY, BRADY & EMBERT, 
Suite 336-81C Equitable Bldg. 
References: National Marine 
Bank; National Bank of Balti- 
more; Sutton, Strother & Co., 
Bankers; O’ Neill & Co.; Crane 
Co. Department forcommer- 
cial litigation and adjust- 
ments. 


SLINGLUFF & SLINGLUFF, 
Union Trust Bldg. Attorneys 
oe pan Trust Co. of Mary- 

and. 


8. A. WILLIAMS. 
HAZELTON A. zee. JR. 
HOPE H. BARROL. 
B. A, RICHMOND 
JCHN W. D. JUMP. 
. M. HAINES. 
CHARLES P. LEVY. 
¥. WILBUR BRIDGES. 
MATTHEWS & HAMILL. 
| MILES ‘ STANFORD. 
ROBT. B. PETER. 
ELLEGOOD. FREEN 
WAILES 
SEE TOWSON. 





MASSACHUSETTS. 


Brockton*et ...Plymouth 
Cambridgeet .. Middlesex 
Suffolk 


puomas F. CASSIDY. 
E. V. WILSON. 
BABCOCK. 


F. 1. 

D. W. QUILL. 

HERBERT L. BAKER, 30 Court 
St. We conduct a general law 
practice. Twenty years active 
practice in Boston. 


GEORGE P. BECKFORD, 58 
State St. Corporation, Probate, 
and General Practice. 


H. M. BURTON, 19 Milk Street. 
sefer to Federal Trust Co. 


W. STANLEY CAMPBELL, 
1001-1003 Penn. Mutual Bldg. 
Refers to Atlantic and First 
Nationa) Banks. 


AUGUSTINE H. READ. Notary 
and Commissioner. 161 De. 
vonshire St. Depositions care. 
fully taken. fers to Com: 
monwealth Trust. Co. 

McLEOD & SWEET. 


CHARLES A. WHITTEMORE 


WILLIAM M. NOBLE. , Aare 
58 State Street. Bosto 


Town and County. 


Clinton*et ._..W 
aFall River*et oS ristol 


aFitchburg*et .. Worcester 
Gloucester*et Essex 


Saran 


Maldenst ......Middlese 
Marlboroset...  Middiesex 


aNew Bedfora*et __B: 
iNewbu soreel; 4 
Newton ter*etMid’sex 


North Adams*etBerkshire 
«Northampt'n*etHamps’re 
North Attleboro*s+ Bristol 


«Pittsfield eae 
eld*et ___B 
aPlymouthet ericabire 
Quincy*er 


outh 
orfolk 


Bristol 


Westfield*et __.. Hampden 
a Worcester*et_ “Woromten 


Name. 


BUTTERICK & STONE. 
SLADE & BORDEN. Attorneys 
an Fall River Nat. Bank. 
Z. GOODFELLOW 
@REDERICR H. TARR. 


F. H. WRIGHT. 
FLOWER @ FLOWER. 


NICHOLS & BREWSTER. 
ROBERT A. ALLYN. 


W.C. & E. J. FORD. 

HAVEN G. HILL. Refers to 
Union National Bank 

ROY F. BERGENGREN. Cor- 
porstion and general practice. 

LLOYD MAKEP 

JAMES W. McDONALD. 


MAYHEW R. HITCH. 

D. P. PAGE 

WILLIAM M. NOBLE, Address 
53 State St.. Boston. 

H. P. DRYSDALE. 

HAMMOND & HAMMOND 

FRED B. BYRAM. 


B. G. HALL. 

GEORGE A. PREDIGER. 
HARRY B. DAVIS. 
GEO. H. BROWN. 


DANIEL C. MANNING. 

EDWARD T. BROADHURST. 
Refer to any bk. in Springfield. 

ELTON G. CUSHMAN, Refers 
to any bank in ‘Taunton. 

LEWIS C. PARKE 

HENRY EVELETH HILL. 


MICHIGAN. 


Lenawee | 


BIRD & SAMPSON. 
C. E. HOFFMAN. 


egan | 
“et Alpena | JOSEPH H. C0 
tats ArborotWasitcoom | CARL STORM. a 


«Bad Ax Huron | 


CHARLES L. HALL. 


Battiot Greek*f Gane | WILLIAMS & LEWIS, Attor- 


«Bay City*et 


aBellaireset Ant: 
Benton asbor-eibervien | 

«Cad iliac*et Wexford 
Calumet*st___._ Houghton 


aCharlotte*st 


Eato} 
«Cheboygan hoy gan 
sDetroit*st ——— yen 


a 


neys for the Old Nat. Bk. and 
Nichols & Shepard Co., Pos- 
tum Cereal Co., Ltd., and local 
attornevs for Michigan United 
Rys. Co. and Grand Trunk Ry. 
JAMES E. DUFFY. Refers to 
any bank in Bay City. 
| ROSWELL LEAVITT. 
H. S. GRAY. 


F. E. WETMORE 
GALBRAITH & McCORMACK. 


| F. DEAN. 

FROST & SPRAGUE. 

| ANDERSON, RACKHAM & 
WILCOX. ‘Suite 622-623 Mof- 
fat Bldg. Corporation, Com- 
mercial, Probete, and Insur- 
ance Law. Refers co Old 
Detroit National Bank. 


| ANGELL, BOYNTON, MOMIL- 


LAN & BODMAN, Union 
Trust Bidg. Attorneys for 
American Ex. Nat. Bank. 


BOWEN, DOUGLAS, WHIT- 
ING & EAMAN, Moffat Bidg. 
Refer to CentralSavings Bank. 


JULIAN G. & JULIAN DICK- 
TNSON, 46-48 ben ity Building. 
Refer to M. L. Williams, Pres. 
First Nat’l Bk. 


| HARRY E. HUNT, 1421 Ford 
Bidg. Refers to the Judges, 
busiuvess and professional men 
of Detroit. Peoples State Bank 
and Central Paint & Glass Co. 

WILLIAM V. MOORK. — 
County Savings Bank bldg. 
Attorney for Wayne County 
Savings Bank. 

BERNARD B. SELLING, am 





Hammond Bidg. Refers to 
Peninaular Savings Bank. 


| C. W. HENDRYX, 


Report Name Taken from Rand McNally & Co.’s Bankers’ and Attorneys’ Directory List. 
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Town and County. 


sBocanabevet onesie Delta 
aF lint*et - Genesee 

Grand Ledge*st - -Eaton 
aGrand Rapids*e}.... Kent 


althaca*et ........ Gratio' 
eJackson*et ...... Jackson 
aKalamazoo*st Kalamazoo 
cienaed ing! 
aLapeer*et __....... Lapeer 
aLudington*et...... Mason 
jtee*et _.... anistee 


aManis 

tManisti ue*etSchoolcraft 
Marine a oo Clair 
aMarshall*et_..__. Calhoun 
Menom{nee*st Menominee 
aMidland*et....... Midland 
Mt. Clewens*et_. Macomb 
aMuskegon‘*et .. Muskegon 
Negaunee*st_.. Marquette 
Owoeso*et _.. Shiawassee 
aPaw Paw*t.... Van Buren 
ePontiac*et _..._..Oakland 


aPort Huron*st_._St. Clatr | 


Reed City*et...... Osceola 


Saginaw*et...._.. Saginaw 
aSault Ste Marie*etChip’wa 
Scottville*et........ Mason 
aSt. yohns*et_____.. Clinton 


aSt. Josephset 
eTraversevity*etGr’ndtTra. 


IL R 
Ypstflanti*st.. Washtenaw | D. € GRIFFIN. 


MINNESOTA. 


a -.- Aitkin JOHN C. HESSIAN. 
Freeborn | MORGAN oo 








aAitkin*st 

4Aipert Lea 
4Alexandria*et....Douglas | 
eAustin*et_ 

Baudette* _. Seltrami | 





alsemidji*et. . 


aBlue Earth*et__ Faribault 
aBrainerd*st | Crow Wing 
aBreckenridge*et _ Wilkin | 





aCambridge*et_.._..isanti | 
Chisholm*et.. 
Cloquetset_._..... Carlton | 
aCrookston*et ..__ ._.. Polk 
Dawson*et_. — qui Parle | | 
aDetroit *er _. . Becker | 
aDuluth*er 


aFairmont*et....... Martin | 
aFaribault*et.......... Rice | 
aFergus Falis*et Otter Tall 
Graceville*st _. Bigstone 
Hutchinson*et_. - McLeod | N. E. 
aJackson*st --Jackson | E. i. 
aLong Prairie*e...... Todd 
aLuverne*set ... Rock 


Mapleton*st __Biue Earth | 


RGETSINGE | 
aMinneapolis*et Hennepin FIFIELD, FLETCHER, & Fi. 
| 


© cwecccee Stevens 


egrtonvillewst....Bigstome 
sOwatonns*et 


aPark Rapids*et. “Hupbard | 
Pipestone*et... Pipestone 
aPreston*t...... -Fillmore | 


mM KLIN. 
JOHN } M AN KL 

WILSON & RICE. 
aces : Kent State Bank, 


Bank, and Michi- 
gan "Trust Co. 


A. LYON. 
DIEKEMA & KOLLEN. 
eys N. oer 


KOS | 
BADGLEY & BADGLEY. Refer || 


kso0 

R. WHITING. oRefersto | 
Jackson ity Bank. | 
- D. DRI 


VER. 
BLACK, REASONER & HAY- 
GEER, er J QUAIL HOLBIN 
FOWLER & 
. C. WOOD. 








=. S. BLACK. 
WINSOR & MILLER. 
DOYLE & TRACY. 
ROK. H Pave 


WM. CARPENTER. 
. M. EDGERTON. 


LINCOLN H_ TITUS. 
| ELMER R. WEBSTER. 
NORMAN I. MILLEK. 


CRANE & CRANE. Refer to || 
any Bank in Saginaw | 
DAVIDSON & HUDSON. 
R Y TRUCKS. 

J. EARLE BROWN. 
beaiala Berrien | erat R. COLLIER. JR. 





Thief River Falls*et. Red 
Lake 


|| aT wo Han bors*et_. 
Virginia*et...... St. ‘Louis 
i aWadena*et.. 
|| sWaseca*er . 
|| aWheaton*et 
| sWindom*et. “Ccttonwood 


Mower | ARTHUR W WRIGHT 
R. MIDDLETON. 


Beltrami | HERBE RT J. LOUD. 
eBenson*et_....... _. Swift | s UDSON. 


| sWorthington*er. _Noniee 


Witsst ISSIPPI. 


| sAberdeen*et 
PUTNAM & NICHOLSEN. : 
CLIFTON A. ALLBRIGHT. Biloxi*et ...... ; 
LEWISE & D. J. zs 
HENRY F. BARKER. 
St. Louis | ta & KNAPP. 


IESEN 
MILLER & | FOOTE. 


IN 
SHRO ZDER & CARMAN. 
ougee “"8t. Loute | RICHARDSON & DAY. Refer | | yColumbus*et - - Lownces 
to any bank in Duluth or to | 
Capital National Bank, St. Paul 
Kast Grand Forks*et Polk | F. C. SKE. 


DEAN & PALMER. 
ar a 


\| ABooreville*st.... 
! pte gat .-._ Lincoln 


|, aClarksd ale*st_. - Coshoms 
|| aGreenville*st ‘Wisliingten 


| aGreenwood*et.... Leflore 
|| aGulfport*et _. 


| sHattiesbure*et .... 
TaJackson*et 


VICHOLA 
iS RTHUR B CHURCH. 
IcoTT 


vN 
aMankato*et _..Blue Earth | W_R.GEDDES. Practice in State 
| ~~ 2 Courts 


Refer to Security Nat. Bank. | 
N,WUNDE:LICH. 
& AENDERSON. 

. & M. Bldg. Referto| 
bank or jobbing or | feria 


| ‘aap 
| STEVENS & 
Palace Building. Cooma \| | sNarchersst 
Real Estate, and Commercial || 
Refer to Scandina- || 
vlan Ametics® National Bank. | kRosedale*st 
TRYON, 5'4-507 || 
Oveida Building. Reference: 
Conn. Mutual Life Ins. Co., 
| Hartford, Conn. 
atonal Clay SHARP & CH 4PIN. 


orris*et ores & CHERRY. 
aitew Thm *et .-Rrown ' H. 


le HEN DERSO 





n*et 
ridian*et .. \aedootehe 


| adtarkville*et .. Oktibpena 
sVicksburg*et .... Warren 


| a West Point*et 








aVazon Citvtet 





MONTHLY 


town and County. 





Name. 


A.B. KAERCHER. 


SAWYER & SPERRY. 
U. G@. WRAY. 


MORRIS EVANS. 
wen Ww. HOPP. 
C. P. HALL. 


| FRASER & FRA 
| MAINWARING ¢ & SULLIVAN. 


J. D.SULLIVA 


| WALTER L. CHAPIN, 215 New 


York Life Bldg. Cable ad- 
cress, Chapin. Western Union 
Code. _kefers to First and 
Capital Nat’! Bks. 

FRKANK ELBERT DOWNEY, 
New York Life Bidg. Com- 
mercial, Corporation, Real 
Estate, and Probate Practice. 
hefers ‘to American Nat’! Bk. 

DU RMENT,MOORE & SAN- 
BORN. 616-619 Germania Life 
Ins. Bldg. General practice in 
all branches, including cor- 
poration, commercial, ipsur- 
ance, real estate, and litigated 
work. Attorneys for North 
Weatern Mutnai Life Ins. Co., 
Milwaukee: Penn Mutual Life 
Ins. Co., Philadelphia, Amer. 
National Bank, St. Paul. etc. 


J.F. HTLSCHER, 803 New York 
Life Bldg. Tw enty five years’ 
experience. Financial respon- 
sibility. Practice in all Courts. 
Active and efficient collection 
department. Refers to any 
Kank or District Judge. 
<DWARD P. SANBORN 
National German- American 
Bank Building. Attornev for 
Nat’) German-American Bank. 
G. HALVORSON. 


DAVID H. LAWRENCE. 
OTTO A. POIRIER, 
HUGHES & MARK. 
A.L. MALONEY. 

V. E. ANDERSON. 

N. 

Ww 

J. 


L. GLOVER. 
EBBER & & LEES, 


EORGE C. *PAINE. 

x W.SUMRALL. 

RUSHING & GUICF. General 
law_ practice. Refer to any 
bank in city. 

L. PB. = EYNOLDS. 

A.C. & J. W. McNAIR. 

F B. PRATT. 

EAKL BREWER. 

J A RAMSAY. 

KF. T. SV KES. 

oan KENT. 

HUGH C. WATSON. General 
law practice. Refers to Citi. 
zens Bank. 

POLLARD & HAMNER. 

W.C. MCLEAN. 

RUSHING & GUICE. Genera 
law practice. thefer to Bank 
of se ree. 

Rh. HALL. 

ALEXANDER & ALEXAN- 
DER. Special collection de- 
partment. Prompt reports 
Banking and corporation law 
our specialty. Attorneys for 
Capital National Bank. 

WATKINS & WATKINS. 

SHANNON & STREET. 

JAMES R. LINDSAY. 

JONES & WOODWARD. 

H. H. BROOKS, JR. 

COCHRAN & MoC ANTS. Refer 
to any bank or business house 


| MARTIN & BOWMAN 


FALKNER, RUSSELL & 
FALKNER. 

CHAS. SCOTT, WOODS & 
SCOTT. 

W. E. BOOTHE. 

BELL & DANIEL. 

DABNEY & DABNEY, Attor- 
—— for First National Bank. 

M ELLAN. 


J.J. MoCL 
© |HOLMES & HOLMES 


_H_N: SOMSEN:___i as eee 
Report Name Taken from Rand McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


aCounty Seat. 


* Money Order Office. e Express Office. 


+ Telegraph Station. g§ State Capital. 





LIST OF COMMERCIAL ATTORNEYS 


Town and County. 


MISSOURI. 


Douglas 


aBloomfeld’et...Stoddara 
aBoonville*et Cc 


Cape Girardeau*et.C. Gir. 
iton*et Carroll 
as 


aCo! 


m*etStFrancow 
aFredericktown*et 


Madison. 
Golden City*et.... Barton 


alIndependence’et J: 
Galettoreon Chiy*et Cole 
Joplin*st Ja 


Kansas City*et...Jackson 


oKirksville*et. 
exington*et 


tan’ Gentry 
a8t. Charles*er. St. Charies 
68t. Joseph*et.- Buchanan 


St. Louis*st.St. Louis City 


| 


| 


if 
Name. 


W. F. DALBEY. 
BURKHEAD & CLARKE. 


RALPH WEMMACE. 
W.M. WILLIAM 
J.D. HOSTETTER. 
GEO. W. BAILEY. 
G. L. JOYCE. 

W. 0. JACKSON. 


OLIVER & OLIVE 

LOZIER, MOttitis @ ATWOOD. 
HENRY L. BRIGHT. 

FARIS & OLIVER. 

J.M. DAVIS & SON. 

W.E. OWEN. 

McBAINE & CLARK; Refer-| 
3 ence ang any eens Bank. 


B. B. CAHOON, Sr. 
P. R. SMITH. 


. H. FISHER. 
ALLEN GLENN. 


PAXTON & ROSE. 
FRED. FAIR. 

POPE & LOHMAN. 
MOONEYHAM & SHEPHERD. 


ASHLEY, GILBERT & DUNN, | 
910 Commerce Bldg. Refer to | 
any Bank or Trust Co. in Kan 
sas City and Strong, Sturgis rs 

okgie ADD 's SMALL, Rooue 

& 
607 and 608 New Yors | 


605. 606, 607 
Life Bidg. Attorneys for 
Traders Nat’! BK., Produce Ex- | 
change es and United States 
Trust C 
KARNES, NEW & ERAUT- 
HOFF, Lioyd Building. 
.  atvention to commer 
an er 
proceedings peakraptcy 
fer to any beak in 
Laraner MORROW, FOX . 


RE, F 


use in Kansas City. | 

GRANT 1. ROSENZWEIG and | 
assistants, 1311-17 Commerce | 
Bidg. Thirteen years in general | 
practice. References in your) 
section on a 

WARNER, DEAN, MOLEOD. 
& TIMMONDS, Suite 1031) 
Scarritt Bldg. Attorneysand | 
counselors at law 

WILLIAMS & HUNTER.N. Y 
Life Building. Refer to any | 
financial institution or whole | HI 
sale house in Kansas City. 


CAMEPELL & ELLISON. 
WM. H. LEs. 

MART in iE LAWSON. 
BALL & SPARROW. 


GUIERIE & FRANELIN. 
SARL Cc. ARNOLD. 

- D. DUGGINS. 
SHINABANGER  S —_crta 
GEORGE awe 
= ao 

EBENTON, 
M. Tv. oAeu; sail 
T. H. CLOUD 


PHILLIPS, aeereert PHILLIPS 





a Ww os FARRINGTON. 
CHARLES DAUDT | 
SPENCER & LANDIS, Attor.| 
neys for Burnes Nat. Bank. i| 
ABBOTT. EDWARDS & WIL.-| 
S07, 909 Times pone Refer to} 
bank or T Co. in St. Louis | 4 
FRE DERICK H. BACON, 211 
N.7th Street Refers to any | 
Bank in St. Louis. il 





Town and County. 


| 
| St. Louis*et_St. Louis City 


( Continued.) 


aStockton* 
eTrenton*et 
aTroy*et+ 
aUnionville*er _... Putnam, 
tWarrensburg*et. Johnson 
Webb City*et_..... Jasper 


| sWest Plains*et.... Howell 


Name. 


BLOCK & SULLIVAN 
Suite 807-815 Carleton Build 
Counsel for Jefferson Ban! 
Refertoany Bank or Trust Co. 
in St. Louis. 


GRANT.CARROLL,KENNEDY 
& SCHREIBER, 910 Carleton 
Bldg. Refer to Nat. Bk of Com. 


CLAUD D. HALL, 915 Missouri 

Trust Bidg., General Practice 

State and Federal Courts. Re- 

ferences: Mech.-Am. Nat'l Bk. 

and Judges of all Courts in St 
u 

C.A 

HAL ALL 

EDGAR B. WOOLFOLE. 

J.C. McKINLEY. 

iS = oS 


OUNG 
GREEN” & GREEN. 





MONTANA. 


|| sAnaconda*st.. Deer lodge 


Bi --- ¥éllowsto 
i lowstone 


Silver Bow 


| sGreat Falls*et.... Cascade 
TaHelena*et Lewis & Clarke 
| emeeees hes ~~ 4 


‘aananiaia damn 
s‘Lownsend*et_ broad water 


wer W. JAMES. 
W.M. JOHNSTON. 

H. M. STEWART. 

KREMER, SANDERS & KRE- 
MER. References: Any Bank 
or Business House. 

RANSOM COOPER. 

WIGHT & PEW. 

CHARLES W. POMEROY. 

~~ s ARNULD. 

W. FARR. 

THOWAS NELSON MAR- 
LOWE 

KLDON J. CRULL. 

E. H. GOODMAN. 


NEBRASKA. 


| saubarn*et 
| sAurora*er .. 


ration law and | «Beatrice*st 


sBloomh 
aBloomington*st. Franklin 
| roman bow"st....C 


a 
aCofumbus*st .. 


Creti 
4Dakota *et 
| Patri A gd 
s ary’ 
| aFalls Cit; el 
«Fremont*et 
a —_, 


aHebron*et 
aHol 
\|@ 


|| ALoup City*st.... Sherman 
| sMadiso -Madison 


|| &P’attemouth*et. 


aRushville * e+.. Sheridan 
1S *huyler*et Coltax 
South Omaha‘et- Douglas 
aSt. Paul*et Howard 
aTecumselst....J ohnson 
pS mS 


a. 
Wymore*st. 


.--. Gage 
sYork*et . 


York 


KELLIGAR & FERNEAU. 
CHAS. P. CRAFT. 
RINAKER & KIDD. 
W.C. WALTON. 
1. E. MONTGOMERY 
J. KR. DEAN. 
W. T. WILLS. 
MARTIN & AYRES. 
ALBERT. W_CRITES 
REKEDER & LIGHTNER. 
CLARK & ee 
ROBERT E. EVA 
oe & HARRIS 
W.J. MOSS 
EDWIN FALLOON. 
C. E. ABBOTT, City Attorney. 
W. F. CRITCHFIELD. 
BAYARD H. PAINE. 
M. A. HARTIGAN, LL. B. 
J.P. BALDWIN. 
w. tk HALL. 
N. DRYDEN. 

“D. RHEA 

.H, HATFIELD. 

.H MATHEW 
LLEN & DOWLING. 
ae RITCHIES WOLFF 


E. ROACH 
BALDRIDGE& DE BORD,First 
Nat'l Bank Bidg. Attorneys 
for U.8. Netionsi Rank. 
CRANE & BOUCHER, 916-918 
— York Life Bldg. Refer to 
National Bank in Omaha. 
Mo} TGOMERY & HALL, 608-611 
N.Y. Life Bldg. Local ) Attor- 
neys for Marshall Field & Co. 
J. A. DONOHOE. 
HERMAN E. OLESON. 
Oe REY. 


CRANE & BOUCHER. 
FKANK J. TAYLOR. 
J. = DOUGLAS. 

B. C. ENYART. 
JESSEM —e 


A. McMULLEN. 
G. M. SPURLOCKE. 


Report Name Taken from Rand McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


4 County Seat. 


* Money Order Office. 


e Express Office. 


+ Telegraph 


Station. J State Capital. 
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Town and County. 


























ome City*et..Ormaby 











ic sai White Pine 
Goldfields. .--- Esmeralda 
aReno*et........... Washoe 








aVirginia City*er_...Storey 















































ahoverset 
aKeene*er. . 
aLancaster*e.......... 
Manchester*et. ‘Hiitisporo 
aNashua*et Hillsboro 


aPeterboro*et... Hillsboro 
Portemouth*st. Kock’ham 
Rochester*et _.. Strafford 
Somersworth*et Strafford 































































































Asbury Park*stMonmo’th 
Atlantic City*st. Atlantic 
Bayonne*et Hadson 





























Boonton*et_....... Morris 
Bordentown*etBurlingt’n 
a Bridgeton*st Cumberland 
aCamden*et...._._ Camden 
Dover*et.... . . 
East Orange*et..... 
sElizanetb*st .-.Union 
4Flemington*stAunterdon 
aFreehold*et...Monmoutn 
sHackensack*et _. Bergen 
Hohoken*et . Hudson 
aJersey Cityset... Hudson 











































































































Long Branch*st Monm’th 
Montclair*et........ Essex 
aMorristown*st _._. Morris 
aMt. Holly-et.. Burlington 
sNewark*st .. - Essex 



































































































































Someet 
aPaterson*et . Passaic 
rerto amboy et Middlesex 
Phiuit; . Warren 
Plainfe ” -.Union 
iguesnenret .- Mercer 
Rahway*et ........ Union 
Red Bank*et.. Monmouth 
Gee... ......---- em 
aSomerville*et.. Somerset 
Summit*et .-.-Union 
aToms River*et..... Ocean 
@aTrenton*er....... ercer 








Vineland*et..Cumberland 
Washington*et.. Warren 
aWoodbury*et. Gloucester 
































4 County Seat. 





Lampertville*set. Hunter’n ‘| 


Name. 


NEVADA. 


ALFRED CHARTZ. 
GILBERT F. BORKMAN. 
HATTON & HATTON. 
JEROME L. VAN DERWER- 


KER. 
F. M. HUFFAKER. 


NEW HAMPSHIRE. 


RICH & MARBLE 

EDWARD E. LEIGHTON 

LEACGA, STEVENS & COUCH. 

WALTER W. SCOTT, 

PHILIP H. FAULKNER. 

BERNARD JACO 

THORP & aBBoTT: 

HENRY A.CU Vimy Attorney 
for R. G. Dun & 

JAMES F. BRENNAN. 

KDWARD H. ADAM»d 

FELEKER & GUNNISON. 

WILLIAM F. RUSSELL 


NEW JERSEY. 


DURAND, IVINS & CARTON. 
EDMUND C.GASKILL, Jr. 
WILLIAM VAN — 
GEORGE M. 8H 


JOSHUA » AbtCuTNGO 


aaa 
WiLSON oO CARR. 


JO SOV. 
E. J. COOPE 


C. STOKES. 
DEMAREST & DeBAUN. 
SMITH & MABON. 
BEDLE&KELLOGG,Exchange 


Place. Corporation and Com- 
mercial Law. 
HARTSHORNE, INSLEY & 


LEAKE. Counsel for Provi- 
dent Institution for Savings. 
TENNANT & HAIGHT, 15-21 
Exchange P|! References:Hud- 
son County Nat’] Bank, Union 
Trust Co. of N.J.,N. J. Title 

Guarantee & Tr. Co., and Com- 
nae Trust Co. of N. J. 

D. ANDERSON. 

HARRY TRUAX. 

H. M. LLOYD. 

GUY MINTON. 

G. M. HILLMAN. 

FRANCIS CHILD, Jr., Pruden- 
tial Bldg. Practice in all Fed- 
eral and State Courts. 

DE WITT & PROVOST. Attor- 
neys for the North Ward Na- 
tional Bank. 

PITNEY, HARDIN & SKIN- 
NER. Attorneys for Essex 

County National Bank. 
AOWAKD A. REYNOLDS. 
HOWE & DAVIS. 

WATSON & WATSON. 
WILLIAM H. YOUNG. 
J. W. BEEKMAN. 
| SMITH & BRADY. 
ISAAC P. RUNYON. 
P. VAN DORAN. 
FREDERICK C. HYER. 
J.S8. APPLEGATE @ SON. 
T. G. HILLIARD. 
FREDERICK A. POPE. 
A. C. DeCOSTER. 
GEORGE C. LOW 

| ERWIN E. MARSHALL. Refer: 

* Trenton Tr. & ee Dep. Co. 
H.C. BARTLETT. 

W.A.ST 


RYKER.. 
ERNEST REDFIELD. 








e Express Office. 


aCarisbad*et .. 


aDemii 
E. Las 


JaSanta Fe*st 
sRtl ver Citv*et 
aTucumcari*et 


THE RAND-McNALLY BANKERS’ MONTHLY 





Town and County. | 


Name. 





NEW MEXICO. 


aAlamorgordo*st...Otero 
ees Bernalillo 









-wceaiall Quay 


BYKON SHERRY 
MEDLER & WILKERSON. 
ons H. aj TKK 

. GRANTHAM. 
We POLLARD. 


V. LONG. 
BONHAM & OLIVER. 
Vv. LONG. 
E. C. CRAMPTON. 


= 





HARRY H. McELROY. 


NEW YORK. 


pawwaeue Albany 


LESTER T. HUBBARD, 467 
Broadway. Corporation,Insur- 
ance, Admiralty, Negligence, 
Real Estate, Probate,and Com- 
mercial Law. Bankruptcy. 
Depositions. Thoroughly 
equipped Collection Depart- 


ment. aeeere ublic. 
? ccsmiateiatiniai * ROSSENDALE HESSBERG. 
Attorneys tot Nat. Gun ’1 BE 
jterdam*st...Montg’y | CONOVER & FISHER. 
ohaberarer nee L. H. KEELER. 
Bainbridge*et...Chenango | JULIEN SCOTT. 
aBallston Spare . 8. LT AMOREAUX 
aBatavia*et Genesee | CONE & CONE. 
aBath*et._..... THOMAS SHANNO 
sBinghamton*et CHARLES Rk. STEWART. 
Brockport*st ae & Tora” 
sBrooklyn*et . e New York Cit: 
iBuftalovet FREDERICK 0. BigsELL, 110 





eCanandaigua*et _.Ontario 


Cape Vincent*stJefferson | 
Jefferson 


aCatakilivet oo. eceee GTOCNE | 


Cohoes*et - 
aCooperstown*et. 


...Albany 
. Otsego | 
Steube 





Fredonia*st Chautauqua 


Fulton*et.. 
aGeneseo*t.. 
Geneva*er 


Oswego 


.--Livingston | | 


-Oatario 


Glens Falls*er ---- eaven 
Gloversville*st .... Fulton 


aGoshen*st 


Orange 


Gouverneur*et..St. Law- 
rence 
Haverstraw*et .Rockland 





Peari St., (Dun Bldg.) Collec- 
tions. commerciai and general 
practice. Refers to R.G.Dun& 
Co., Third Nationa! Bank, F1- 
delity Trust_Co., Baker, Jones 
& Co., and The Courier Co 

M. F. DIKNBE RGER, JR, 634 
Prudential Bldg. General Law 
practice in all courts. Refer- 
ence EK. R. Thomas Motor ©o., 
Se ay pent or any other 


pn Buffal 

HICEMAN, PALMER&HOUCK, 
German ‘Insurance Building. 
General law practice. Refer- 
ences: Centra) Nat'l Bank, Buf- 
falo Germau Insurance Co.,and 
buffalo Com’! Insurance Co. 

GEORGE C. HILLMAN, 332 

| Brisbane Bld’g, Refers toErie 

Co. Savings Bank and Buffaio 

Sav. Banks. 

Wy Ae & RICE. 

F. B. STOWELL. 

KILBY & h NORRIS. 

| OSBORN » BLUODGOOD & 

WILBOR. 

See Albany.) 

TATHANIE LP. WILLIS. 

H. WHITE. 

Es F. DOUGHERTY 

& H. B. HARPENDING. 

PH C. WHITE. 

.R. WHALEY. 

URNER& TURNE 

oTeekEs. CHRESHER & SUL- 


See Oswego.) 

OC RWOoD. R. DUTY. 
C. WILLARD RICE. 
HENRY W. WILLIAMS. 
FRANK TALBOT 
JOSEPH W. & PERCY 

GOTT. 


HOWARD R. STURTEVANT. 
W. McCAULEY. 


~ 


“AY 
AM 
. C. 
OSE 


ao 


Vv. D. 


JAMES CONKLING. 

EDWARD H. BOSTWICK. 

J.DELEVAN CURTISS. Refers 
to any bank in the city. 

FRED LINTS CARR# LL. 

NATHAN T. HEWITT. 

WILLIAM D. BRINNIER. 

M. G. BRONNER. 





| E. A. NASH 


fagara | WILLIAM E. LOCKNER. 


“et . 

althaca*st ...... Tompkins 
Jamestown*st Chautau’a 
sJohnatown*et .... Fulton 
ear Lninonil Essex 
m*et .......Uleter 
LLittintalleret Herkimer 

aLittle Valley‘st 
Cattaraugus 

kport*et _.... 
aLyons*et........... Wayne 
4 Malone*et ....... Franklin 





+ Telegraph Station. 





THAD. COLLINS, JR. 
| McCLARY & ALLEN. 


Report Name Taken from Rand McNally & Co.’s Bankers’ and Attorneys’ Directory List. 
* Money Order Office. 


q State Capital. 





LIST OF COMMERCIAL ATTORNEYS 


Town and County. 


Middletown*er....Orange 
ae eee 


Newb: peeaee |S 
New Rochelle*st Westch 
aNew York City*st N. Y’k 


Falis*et_ pivewe 
wanda*et Niagara 


aNorwich*et.... Chenango | 


_N. SE een. 


WOOD & HARRIS. 

SRTHUR W. MORSE 

ae er & CASSEDY. 

F. SWINBURNE. 

SosEPH A. AKNOLD, Rooms 
70 and 75, 22 William Street. 
Commercial, Corporation, and 
Probate Law; Bankruj ptcy 
Matters and Collections given 
assiduous attention. Refers to 
The a, aT & Trust 
coarser: 3. N.Y 

BAGGOT 
Broadway. Denmmacaet Law. 
Probate Matter. Depositions. 
Foreciosures and artition 
Suits. Collection Department. 
Refer to the Imp. & Traders 
Nat. Bk. or the Citizens-Cen- 
tral Nat. Bk. 

BRIESEN @ KNAUTH, 49 
Wall. Attorneys for Knauth, 
Nachod & Kiihne, bankers. 

LOUIS F. DOYLK, Trinity Bldg. 
111 Broadway. Attorney for 
Nat’i Park Bk. of New York. 

M. 8. & 1. 8. ISAAUS, 52 William 
8t. General seenatiee. . Attorneys 
for Colum! 

GEORGE C. LAY, 27 Pine St. 
Refers to James B. Dill and 
John Crosby Brown, of Brown 
Bros. & Co. 

SETH B. ROBINSON, 1 Liberty 
8t. Refers to Chase Nationa: 
Bank. Attorney for Merchants 
Exchange National Bank. 

ROUNDS & SCHURMAN, At- 
torneys and counsellors at 
law, 96 Broadway and 6 Wall 
St. Arthur C. Rounds, Geo. 
W.Schurman, Carl A. Hans- 
mann, Thomas H. Rothwell, 
Walter F. Carter, Richard E. 
Dwight, Raymond M. Lowes. 
Cable address “Huros.” 

TUTTLE & RICE. 

| ROOT & ORTON. 

| N. P. BONNEY. 

| JAMES F. 





AKIN. 
ugus | CREIGHTON 8. ANDREWS. 
| D.C. BURKE. 


aUswego*et... 
sOwego*et Tioga | 
Suffolk 

a Westchester 
aPenn Yan Yates | 
ePiectabergsel Clinton | 
Potedam*et.8t. Lawrence 
«Poughkeepsie*stDutchess 
aRochesteret Monroe | 


Salamanca*et Catt’raugus 
Sandy Ce eenaes | 
Saratoga §; oe | 
aSchenec! a. -8e’n't’ | 
Seneca Falls*et ....Sen 

aSyracuse*st  Gucndiegn | 


Tarrytown*et. W’chester | A. 
éTro Rensselaer | 


a Watertown‘*et ~~ Samerecs | | 


Waverl 


xr Tio 
aWhite aine*et Wchester | 


Yonkers*st. Westchester 


NORTH 


4Albemarle*et Stanley 
eAshevilie*st ... Buncombe 
aCharlotte*set Mecklenberg 


<1Oswego | C | 


Cc. 

aaa hy SHOVE. 

COON & COON. 
| HILL & PARKER. 
| Re 8. PELLETREAU. 
ROBERT sa 
JOHN T. KNO 

oo; L. Pa’ PTISSON. 
8. FERRIS 

Citas. F. COSSUM. 


EDNOKR A. MARSH. Refers to | 
| Union a, Co. or any bank | 


at Roc’ 


| hes | 
SMITH, Dee RAFF, CASTLE- 


MAN & MOSHER. Refer to 
any Bank in Rochester. 
| McMAHON & LARKI?, Coun- 
sel for First National Bank. 
| C. D. DAVIE. 
| wi epernt L. SAWYER. 
Cc. 8. & C. C. LES _ 
Mites R. FRISBIE. 
OND & HAMMUND. 
TRACY, CHAPMAN & TRACY. 
Attorneys for Merchants 
National Bank. 
WILSON, COBB & RYAN. At- 
torneys "tor Third National Bk. 
H. & W. L. MORSE. 


BETTS & DRAPER. 
CHARLES G. IRISH. Attorney 
for First Nationa] Bank. 
MILLER & FINCKE. Attor 
neys for the Oneida National, 
Second Retiene. and the Sav. 
Bank of Utica. 
BO TSFORD: & BRISTOL. 


HOWARD & SEABRING. 
H. R. BARRETT. 
BOOTE & WHEATON. 


CAROLINA. 

(J. R. PRICE 

A. A. FEATHERSTONE, Jr. 
CLARKSON & DULS. 





“RYALL, 309 | 


|| aWinston. 








Town and County. 


Durham*et 
tElizabeth ie 
pos 


aHendersonville*et Hen’sn | 


High Point*et -- eee 
aKinston*et Leno 


aNewbern*et_.. 
TaRaleigh*et 


Ro 
Cleveland 
-Johnston 
Anson 


y*et 
aSmithfield*er _. 
aWadesboro*et 


|| aWarrenton*et.... Warren 


¢Wiimington*st No.Han’er 
aWilson: 


em*et Forsyth 
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Name. 


MONTGOMERY & porns. 
FULLER & FULL 


THOMAS Js cen 
CuOK & D 
JONES & ANMBERLAKE. 
H. B. PARKER, JR 
JUSTICE & BROADHURST. 
HOLMES & VALENTINE. 
T. J. GOLD. 
N. J. ROUSE. 
C.A. WOODS 
ADAMS, JEROME & ARM- 
FIELD. 


—_ & DUNN. 
B. ANDKEWS, JR. Refere 
* Citizens National Bank. 
JOHN W. HINSDALS. Refers 
to Dun and Bradstreet 
eres & eae tOn. 
L H. CLEMEN 
WEBB & MOLL: 


.. Wilson | W 


LOUIS M. SWINK. 


TH DAKOTA. 


Beach*et Billings 
Vabismarck*st... burielgu 
aBottineau’st...Bottineau 
aCando*et 
aCarrington*et 

Courtenay*et ...Stuteman 
aDevii’s Lake*st... Ramsey 


aDickinson*st 
sEllendale*et -. 
aFargo*st 


Larimore*et.GrandForks 

aLisbon*et ——_ 
McHenry‘e .. 

aMinot*st 

aNew ee 

aRolla*e 

SE oper. 


|| aTowner*et.. 
|| aValley 


City*er_-... Barn 
tWahpeton-et mania Richland 


JUSEPH DENOVER. 
CUCHRANE & BRADLEY. 
NOBLE, BLOOD & ADAMSON 
SENNETT @ MIDDAUGH. 
W.E OPES. 

J. A. COFFEY 

euee. MIDDAUGH & CUTH- 


BERT. 
FIKLD & PUGH. 
ae arr T. WEBB. 
A.C. LACY 
oe t SMITH. 
SCOTT R 
THEO. RALDOR. 
GEORGE W. THORP. 


HERMAN WINTERER. 
DAN. R. JONES. 





OHIO. 


sAshland*et shian: 
Ashtabuls*et...Ashtabula 
Barberton*st 
ees .-.2ent 
Bellaire*et Belmont 
aBellefontaine*et.. Logan 


Green*st_. Wood 
-----.-- Williams 
*et .... Crawford 
(Cemmbringeset a oe 
\ uernse’ 
Canal Dover*et Tas'rawas 


eBowlin 
B: 


OTIS ,BEERY & OTIS, Attor- 
neys fur toe Central Savings 


RSON. 
| HOYT. MUNSELL & HALL. 
A. DECKER. 
FE SMITH & HOWARD. 
> z; LYNCH. 
CHAMRER 
DUNIPACG E & SOLETHER. 
Cc. A. BOWERSO 
SCROGGS & MONETT. 
D. A. Beane aera. 
ROSEMOND ra 
| GEORGE Ww. Er HER. 
M CARTY & PONTIUS. Refer 
to First National Bank. 
J. H. PLITES.. 
JOHN KRA 
TAs. BOULGER & BOUL- 


G 

BRINK, BURNS & DEASY. 
Fourth National Benk Bldg. 
Reference in any trade center 
epee request. 

WM. E. BROOKS, Carlisie Bldg. 
References given on applica 
tion. Long distance telephone. 

ERNST & CASSATT, Ist Na- 
tional Bank ee Reference: 
First National Bank 

HERBERT JACKSON, Carlisle 
Bldg. Sesere to Fourth Na- 
tional 

REEVE. BURCH. PETERS &OP- 
PENHEIMER.Pickering Bldg. 
Refer. Brighton German Bk.Co 


Report Name Taken from Rand McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


4 County Seat. 


* Money Order Office. 


e Express Office. 


+ Telegraph Station. 


State Capital. 
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Town and County. 











| Name. 





aCincinnati*et__ 
(Continued) 


_Hamilton mort INIER, BETTMAN @| 
UNT. First Nat'l Bank Bldg. 
Refer to Central Tr. and Safe) 

| Deposit Co. 

aCircleviliessr .. ricasway |S) W. COURTRIGHT 

iC.evernd*er Cuyahoga | C-_D. AINGER. 305 Williamson 

Bldg. Attorney and Notary 

Public. Sects personal atten- 

tion to collections and deposi- 

tions. Practicein all Courts. 

Refer to the Cleveland Tr. Co.) 
CARR,S1EARNS CHAMBKK. 

| LAIN & ROYON, 1507 Wiliiam- 
son Bidg. Attorneys for First 
Nat. Rank. 

HITCHCOCK. MORGAN &@) 
FACKLER, 1306 Williamson} 
Building. Refers to Centra)! 
National Bank 

“ HUMPHREY & TAYLOR, 609) 

| Williamson Bidg. Commercial) 
| law our specialty. Collections| 
| and reporting handled prompt | 
| _ ly. Refers to First Nat'l Bank. 
| J. SYLVESTER KOHN, Amer- 
ican Trust Bldg. 

Armour @& Co., Chicago; Citiz.! 

Sav. & Tr. Co. and Emporium 

Clock Co., Cleveland 

|PATTISON & AUSTIN, 

| Willlamson Bidg. 
First National Bank. 
| SQOrkE seen med & DEMP. 
err e Building.| 
| Attorneys oe 7 ank of Com-| 


| 
| 
| 
sponeaneuaeees | 


1605} 
Reter to} 


Refers to} 





; Merce National Association, 
and Union National Bk. 
| JOSEPH. H. WENNEMAN, 411-| 


| 413 Citizens . Refer to}| 


State Bkg. & Tr 
| WHITE, JOHNSON. 


“& CAN- 


| 





NON, 1416 to 1421 Williameou || 


anuk & Tr.Co" 
ARNOLD MORTON & IRVINE) 
Refer to Union ne BE. 
SEE ASHTABUI 
CHARLES B. HUNT. 
| on Et Baul. & TURNER. 
rey 2g 


TaColumbus*st _._ Franklin | 


Conneaut*st .. Ashtabula 
aCoshocton*et. -Coshocton 









. G.. H. C. & T. C. JOHNSON. 
ALG FULLER, 

: STRANCH. 
E. SEAGKR. 
. C. JOHNSTON. 
TRAINOR & TRAINOR. 
EDGAR A BELDEN. 
JAMES A. GRAFT. 
J.C. RYAN. 
TRVIN McD. SMITH. 
LINDSEY K. COOPER. 


> 


maa 











Bidg. Attorneys for the Hough); 


aBeaver*.. 

Bixby*e. 

Black weil*et.......... 

Caddo*et..........- Bryan 
aChandler*et...... Lincoln 
aCherokee*et...... Alfalfa 
avbickasha*et ...... Grady | 
aClaremore’*et .....Rogers 
a Duncan*et — 
aDurant*et .......-- Bryant 
aki Keno*et .. Canadian 
aEnid*et -. Gartield 
aEufaula*et.___- - MeIntoal 
» Frederick*et.... Tillman 
YaGuthrie*e Logan 

Hartshorne*et . -Pittsburg 

| aHobart*er......... Kiowa 








BANKERS’ 


Town and County. 


Sunbury*et 
aT tffin' 


aToledo*er 


*Altus*et 
SAlvarter.... 
sAnadarko*et. 
4 ardmore*et.__ 
aAto 


aHoldenville*et 





ka*et . At 
eBartiesyillesst Washing’ D 

























MONTHLY 


Name. 


HARRY 8S. KNIGHT. 
RUSH ABBOTT 

| FRITSCHE, KRUSE & WIN- 
| CHESTER, Spitzer Bldg. Re- 
| fer to Home Savings Bank. 


| GEORGE B. ORWIG, 57 Pro- 
duce Exchange. Refers to any 
| bank in Toledo. 

DAVY & ST. JOHN. 

WAITE & DEATON. 
SALTZGABER & HOKE. 
GOEKE & ANDERSON. 
CHARLES FILLIUS. 

| FRANK A. CHAFFIN. 


| T.S. HOGAN. 
| DOAN & CARTWRIGHT. 
| A, D. METZ 


ME 
wW.L. MILLER 


gstown*et_M g | MILLER & HUXLEY 
iZanesvillevst. Muskingum 





ARTHUR A. GEORGE 


OKLAHOMA. 





-Marshall 


a Madill*et 

aMangum*et. .Greer 
aMcAlester*et.. ‘Pittsburg 
aMusk *et . _. Muskogee 
aNew “st 

aNorman*et 

pn la 
aPondcreek*et . 


















J. W. BAKTHOLOMEW. 

E. W.8NODD}. 

RANDALL U. LIVESAY 

POTTERF & WALKER 

J.G.R LLLS 

GEORGE HILL. 

GEO. H HEALY. 

| LEON H. TAYLOR. 

JOHN. 8. a RGER. 

SEE DURANT. 

RITTENHOUSE & RITTEN- 
HOUSE. 


SYDNEY R. ROTH. 
CHAS. M. FECHHEIMER 
D. M. BATTENFIELD 

D. M. SMITH. 

WILLIAMS & _ BACK. 
w. BAXT 

SCOTT & OT a N. 
TULLY & COLLIER. 
ROBERT E. W E AT — Ss 
















8. 

NEWELL & JACKSON. 
T. F. MOMECHAN. 

E. M. CLARK. 

L. B. ROBINSON. 

c.S. Semon. 





Sapulpa*st BUR? & BROWN. 
x Jackson | JOHN ROBBINS Shawnee*et Pottawatomie | HOLT. WILLIAMS. JOHNSON 
aJefferson*st... Ashtabula | PERRY & HITCHCOCK. | aStillwater*et....... ‘ayne| LOWRY & LOWRY, 
aKento Hardin | P. M. CROW | aSulphurset ....... Murray LITTLE & McLAUGHLIN. 
- Fairfield AUGUSTUS W. MITHOFF. || Tonkawa*et . . Kay| ROY SHAW. 
-- Waren RUNYAN & STANLEY. aTulsa*et .... Tulsa| ABY & TUCKER. 
. Allen | CABLE & PARMENTER. .Vinita*et _.. Crai : H. WILSON. 
BILLINGSLEY « CLAKK. ea Dai 5 eee | 9 ¥. = Aan. ;O0UGH. 
aoat MURRAY & EMERY. Waurika*et ..... Jefferson 
crating G. A. RISEK. aWoodward*et. Wooaward W. ANDERSON. 
aMansfield*st __.. Richland | CUMMINGS McBRIDE & 
WOLFE. EGON 
seertetenret...Weahtnaten CHAS. H. DANFORD, OR i 
aMarion‘*et _.._ Marion | HARRY N_ QUIGLEY. 
Martins Ferry*etBelmont HARRY BROKAW. jane iste Jackson , F. M. CALKINS. 
ilion*et ...... tark | W. S. SPIDLE | toria*et.......- ateop | J. H. & A.M. SMITH. 
Middletown*et. .... Butler | H. L. DELL tBaker City*et ...... Baker | CHAS. A. JOHNS. Refer to 
Mt. Vernon*st ...._. Knox | W. A. HOSACK any bank in Baker City. 
aNewark*et _.... Licking | JONATHAN KEES || Cottage Grove*st.. jane A. H. KING. 
sNew FUiI‘a"ip'arst Tus’as | J. G. PATRICK. || aEugene*et.... _ .... L. M. TRAVIS. 
Niles*et.........Trumbull | J. N. & F. R. COWDERY Romet's Pass%et Josephine 0.8. BLANCHARD. 
ik*et snwnse Huren | AN DREWS & PRUNER aHeppner*st. .... Murrow | C. E. WOODSON. : 
Ss —_ oaney @& LEASURE. aLa Grande*et ...... Union | COLON R. EBERHARD. 
tPainesville*et ease C. SHEPHERD amhili | R. L. CONNER. 
a) Paulding | WALTERS & SPRIGGS. aQregon Clk y*stClackamas | JOHN W. LODER 
Piqua ....-.----Miam! | G. W. BERRY. aPen n*et....Umatiila| G W. PHELPS. 
aPomeroy*et...-... Meigs | F. C. RUSSE! L aPortland*st ..Multnomah | BEACH & SIMON. Attorneys 
outh*s, Scioto | av, ANS@& CRAWFORD for the Portland Railway Co. 
usky*st..........Erie | &.B. FISHER, Attorney fa Oe pee Ae « |S. H.GRUBER. 926-7 Board of 
eed Citizens a Co. Trade Bidg. Refers to any 
Shelby | J. E. RUSSEL vont een iene 
d*ef_....-. McGREW & LAYBOU RNE, “ Ss. 8. ._ Refer to 
aSpringnlaef. —_ General practice. Depositions Scandinavian- American Bank. 
taken. Refer to Mad River “ PLATT & PLATT. Counse] for 
Nat’l Bank Lumbermen’s Nat. Bk. 
aSteubenville*et. Jefferson | CHARLES A. VAIL. G.G. BINGHAM 


St. Marys*et Anglaize | LEWIS STOUT. 





‘TaSalem*et 
aTne Dalles*et _- 





HUNTINGTON & WILSON. 


Report Name Taken from Rand McNally & Co.’s Bankers’ “and Attorneys’ Directory List. 


4 County Seat. * Money Order Office. 





e Express Office. 


+ Telegraph Station. 


¥ State Capital. 
















LIST OF COMMERCIAL ATTORNEYS 


Town and County. S 


Name. 


Berwvn*et 
Bethiehem*etN ortha’ptop 
.Columbia 


aBroo! 
aButler*et. 


Cambr'geSp gs*etCrawf'd 
Carbondale *et Lackawan 


Cata’ 

Chambersburg*et Fr’klin 
“Gharlerofet- Wash es 
Chester*et 


“i 
aClearfield*et -.. “Giearneld 
Coatesville*et....:Chester 
co .---Lancas' 


reersburg*st - 
Montrose*etSusquehanna 
Mt.Carmel*stN or’mber!’d 


New 


Philipsburg*et ....Center 


Phoenixville*et _ 


aPitteburg*et - ..Alleghepy 


w Castle*st.. Lawrence 
eNorristo’n*etM’ntzomery 


Ml City*et. . . Ven 
aPhiladelphiaset. oe 


O'NEILL 
. RALPH JA JACOBS. 
JOHN W. HOKE. 
(See Washing’ 
KINGSLEY SLONTGOMERY. 
HEO. L. WILSON. 
Cc. MILLER. 
W. E. GREENWOOD. 
C. BRUNN. 
J. OSBORNE. 
STONE & DvuBOIS. 
CHARLES V. AMERMAN. 
. HARRIS. 


a 


ter 
Erie 


RP 


Brim 


DAVENPORT "AND J.M. 
iERWIN. 
. GARDINER 
IVAISE G. MARTIN. 
. KEITH. 


D 
xEmPo 


° 


J a 
mix 


uO 
Ford 
Ow, 


ITELL 
AMOS E. BURKHOLDER. 
A STEWA ULRICH 
SEE CHAMBERSBURG 
PHILIP B. LINN. 
J.C HOUSER. 
HIPPLE & HIPPLE. 
JOSEPH GARRAHAN. 
ben | Cea s LOOSE. 


4 


3 T 
.H. SPANGLER. 
: J. DAVIES. 
OUGHT, MOSER & 
MAGRADY 
AZEN # JAMISON. 
. L. HALLMAN, 
P. A. WILBERT. 


a oe 


Phil 
®-| “DEL. 606 Chestnut St. Refer | 
to 4th St., and Market St. Nat. | 


Rer) & 

BYRON, KIRBY& HAMMOND 
stephenGirard hn (Robert J. 
Byron and Edmund W. Kirby) 


Attorneys and Counsellors at \ 
John L. Hammond and || 


Law. 

G. L. Pape. Collections. 
CaRR.BFGGS& STEINMETZ. 

602 Batley Bldg. Reference: 
Provident Life & 
Philadelphia. 
SAMUEL W. COOPER, 1200 Betz 
Bldg Corporation 
cial, and Probate Law Attor- | 
neys for R. G. Dun & Co., and | 
refers tor — at any office. 

J. HEPBURN, - Bailey 
Bldg. Sdisanaie: oie ae | 
Trust Co.and Franklin Nat. Bk 
WILLIAM Y._ TRIPPLE, 1828 

Chestnut * Refers to Trades. | 

mens Tr. 

GEO. W. ZEIGLER. 

oe GILKYSON 

saees Ss. CAMPBELL, 809 
Berger (Bide. Attorney for 

Bank of Ae a. Nat. Assn. | 
R.T 502 Frick | 


Cc. 


-Chester 


mae, —— om aw’ Practice | 


Refers to Mellon Nat. Bank, 


BAMBERGER, LEVI & MAN. | 


Trust Co., | 


Commer. i| 


131 


Town and County. Name. 


| 
| | aPittsba 


..-Allegheny | PETTES & 


McALLISTER, 402 
mtinued) 


rick Bldg. Refer to Union 
Savings Bank. 


THe a neat Sl 

c g: orney for So’ 

Side Trust Co. . . uch 
R & MO 


WAY, WALKER 
1108’ Frick Bldg. Comme 
Litigation. Reference: Peo- 
ies National Bank. 
ISE & MINOR, Berger Bldg. 
PS. to Mellon Nat. Bank. 


le*et ...Schu: 
| ers - Jeren 


om Laat llle*etJ = 
efferson 
atidgwayret Elk 


| sScranton*et -Lackawanna 


ERS 
MITH M. McCREIGHT. 
W W BARBOOR. 
M. F. MECKLEM. 
AMERMAN & MAXEY. Refer 
to Scranton Trust Co. 

THOMAS F. Refers 
Scranton Trust Co., and Dime 
wt osit & Discount Bank. 


M. ORAM. 
GL C.LEFFINGWELL. 


J 

W. DORKE N. 
HARVEY M. BERKELEY. 
(See Phoenixville.) 
D. J. DRISCOLL 
EILENBERGER & HUFFMAN 
HARRYS. KNIGHT. 
J. D. MILLER. 
BEATTIE & ELLIOTT 


M. J. HEYWANG. 
yas. y. oy UVEE. 


ANDREW E McCAMANT. 
Se0Res D. HOWELL. 
CHARLES W. STONE & SON 
| McILVAINE & WILLIAMS. 
| W. T. OMWAKE. 
I burg*st... Greene | CRAGO & MONTGOMERY. 
HT iwe Tioga | MERBICE & YOUNG 
I «West Chester*et..Chester CORNWELL & (COrPNWELL. 

| aWilkee-B: .- Luzerne | LAWRENCE B. JONES. 
|| «Williamsport “Lycom’g WM. RUSSELL DEEMER. At- 
| Gener for Williamsport Nat’! 


nk 
|| aYork*et York ' JOHN F. KELL, 


| PHILIPPINE ISLANDS. 


--eee------- | JOS. N. WOLFSON. 


-Monr. 

orthumb'd 
Susquehanna *et 

Susquehanna 
Tamaqua*et _...Schuylkil) 
*er....Crawford 
| Coes icet ere | 
| nkhannoc! yom's 
Tyrone*et ....... _..Biair 
| aUniontown*st....Fayette 

Ww *et Wi 











|| Manila ........ 


| RHODE ISLAND. 


| 
Newport | SHEFFIELD, LEVY & HAR- 


|, aNewport*et 
|| Pawtucket*st Providence | L. J. TUCK. 
TaProvidence*st Provide’e | BARNEY & LEE. Refer to 
Industrial Trust Co. 
PERCY WINCHESTERGARD- 
NER 75 Westminister St. 
1) Refer to Atlantic Nat'l Bank. 
EDWARD C. STINESS. Attor- 
wey, for N. Y. Jewelers Board 
a Las Quarterly Clearing 


DAV 18, & BURDICK. 
WILLIAM G. RICH. Refers to 
Industrial Trust Co. 


SOUTH CAROLINA. 


sAbbeville*st .... Abbeville | GARY & HILL. 

|| sAiken*st....°---.... Aiken | “HENDERSONS ” 

1 | a Anderson | BONHAM, WATKINS& ALLEN 
| sBambe - Bamberg | ‘‘HENDERSONS" 

| aCamden Kershaw | L. A. WITTKOWSKY. 

|| «Charleston*st. Charleston | M MORDECAI & GADSDEN, 


1 LEDGE & HAGOOD 


| Attorneys in 
for Postal Telegraph 


Weaterly*et.. Washin, 


Woonsocket*st Pro nieve 


Cable 

| campear Atlantic Coast Line 

| Co; Armour & Co., Chicago. 

| Refer » resident or cashier 

| | of any bank in Charieston; Nat. 

Park Bank,of New York. and 

Standard Of! Co.. Baltimore. 

Special attention is given to 
trust estates. 


Report Name Taken from Rand McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


4 County Seat. 


* Money Order Office. 


e Express Office. 


+ Telegraph Station. | State Capital. 
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Towa and County. 


















Name. Town and County Name. 


































aChester*et. ......- Chester | GASTON & HAMILTON. aMemphis*et........ Shelby | WARINNE w 
{aColumbia*st... Richland | BARRON, MOORE & BARRON. (Continued) 7 520-521 ates 2 ees 
Refer to the National Loan & Bldg., Attorneys for various 
; poeenee e Bank or any other Memphis Corporations. 
Cc *et Horry HENTY H, WOODWARD. sMorristo wast. jambien | RUFUS MH 
aConway*et ......---- town*st ..Hambl 7 
‘ y It aan y E-0.W *et en | RUFUS M. HICKEY. Attorney 






for Morristown Bank & Trust 


.. Cherokee | J. C Co C 
M eaboro*st Ruther'd | ED. giicctions oe attention. 


aGaffney*st orts» 
B | aGreenville*st Greenville | WM. G. SIRRINE. 
| eGreenwood*st Greenwo’d McGHEE & Eeeoeon. 



























aNashville*st... David: 
ea oo=-4g eae RICHEY. Bret, 7m z ~— en fers to American Netional BE. 
a MONTGOMERY & Lipk. | 000" WALTER STOKES, McGavock 


Bidg. Attorne for First Nat- 


on*et arion . 
rry*et... Newberry | JOHNSTONE & CROMER. ional Bank and First Savings 


ewbe: 
oven eburg*stOrangeb’g | GLAZE o HERBERT 













































Bank & Trust Co. 
Rockhill*st......-... York | W. J. CHERRY. 
eee Saluda | C.J. RAMAG BH. WARD. 
sSumter*st........- Sumter | LEE & MOISE. ie WO B. WILKES. 
4Union*st..... __-- Unton WALLACE & BARRON. W.B.B 
SOUTH DAKOTA. Baier ‘@ LANDRUM. 
Aberdeen*st ..... Brown | JOHN H. PERRY. 
: ‘arm ellefourche not Batee MAXWELL % ARMSTRONG ee 
i aBellefourche utte X 
sBrookings*st.. Brookings | CHEEVER & CHEEVER. TEXAS. 
tear ir Hagte | wR ekiRERT sanaeney Tage |B 
astlewoo .---Hamlin IES wcescoces ‘aylor OB. KEE 
seas ey oe *----" Clark | ELROD. McGAAN & DUNHAM | «Al .,.-Shackleford | WEB BB & Wikis 
*et nee MARTIN & aAmarillo*et....... Potter | W. 






aDeadwood*et - MASON. 

aDe Smet ..-- Kin boty WARREN & WARREN. 
aElk Point*st..... nion | ERICSON & STICKNEY. 
aFairfax*e .......-. Gregory | CHARLES C. HILL. 

aF landreau*et. Moody | JORDAN & WARREN. 
Geddes*et _..Charles Mix T. F. WARD. 
aHighmore“et.......- Hyde | L. E. WHITCHER. 

Hor Springs*et Fali River ou oie oe. haem 
Huron*et ... Beadle & 
. ne CHURCHILL. 
CHAMBERS KELLAR. 
ALBERT E. YAGER. 
J. H. WILLIAMSON. 
H. VAN RUSCHEN. 









K. GEE. 
aAngleion*et .... Brazoria MASTERSON & 
TaAustin*et ...... Travis | J. L ELER oe 
aBallinger*et......Runnels | J. POWELL. 

aBeaumont*st ...Jefferson | H. » BARRY. 

.-Bee | DOUGHERTY & DOUGHERTY 
aBelton*st . .-.Bell | SAUNDERS & SAUNDERS. 
sBonham*et Fannin | TAYLOR & LIPSCOMB. 
Bridgeport*et -- Wise | See Decatur. 
aBrownsville*st..Cameron | KIBBE #« HOLLAND. 

‘ood wn | JENKINS & McCARTNEY. 
W. THE SEMSTRONG. 






























































Jd. F. RY. 
THOMAS L. BOUCK. Ww. B. CROCKETT. 
JOHN PUSEY. J.L. YOUNG. 
T. J. oe J.C. SCOTT. 
E. E a 





B. S. NKBLETT 
ADAMS & YOUNG. 

D. B. HILL. 
COCKRELL,GRAY& THOMAS, 
Attorneys for Dallas Trust & 
rem Bank. 

D. RATLIFF. 
/P. HAVEN. 






























= reicovnn 
aPie: 

Gor ale Sats anor 

a 1D 

sBeaheldet hme aimiic Spink | WILLIAM ISSENHOTH. 
«Sioux Falls*et Minnenahs | BAILEY & VOORHEES Attor- 
cove | for Stourx Fal's National 
Bank_W. U. Telegraph Co., Ill 
Cen. R. R. Co., Amer. Surety 
Co..and R.G. Dun & Co. 



























rer 

















FULTON 
TURNEY & BURGES. 
ORRICK & TERRELL, Strip- 





aStur: Meade HARRY L_ Sr S Sree. ling Bldg. Refer to American 
aTyn all*st....Bonhomme | W L. REDD and Ft. Worth National Bks. 
aVermilion*st - . Clay GONDERSON & ‘GUNDERSON. LP. 





POTTER & CU 
MANN & BAKER. Att’ys for 
Texas Guarantee & Trust Co. 


. Wagner*et.. .Charles Mix | See Geddes 
a Watertown*st God: 2 eg hic & HANTEN. 
































Waubay*st -.-.-.----- ay M. DUGGAN. H. N. GRAVES. 

aWebster*et .....---.-- Day & A. WELLS. JOHN T CRADDOCE. 

Wilmot*et . . Roberts | J. A. boys aHenrtetta' Clay | W. G. EUSTIS. 

aWoonsocket*et..Sanborn B. W. BAER. srerefordeet .Déat-Smnith Cc. D. WRIGHT. 

4 Yankton*et ..... ‘Yankton R.B. TRIPP. aHilishoro*st.......... Hill} MORROW & SMITHDEAL. 
_TE N N ESS E E. aHouston*et......... Harris | L.B. MOODY. Att’y for Houston 

Nat’l] Ex. and First Nat’] Bks. 
casmenet .. . McMinn | EUGENE E. IVINS. DF - cataienieysaaanen - | CHARLES 8. OLIVER. Refers 


oo *"*" guiltvan | A. B. WHITEAKER. 
+ reerasvilieret. Haywood W. E. MOORE & SON. 


aChattanooga*et. Hamilton vookE &SWANEY, , Assorneye 
0 
Refer to First National Bank. 


w First Nationa] Rank. 
aJefferson*et ...... Marion T. ARMISTE AD. 
aKarnes alg RinG & WILLIAMSON. 
aKa .--- Kaufman | NESTOR MORROW 






















































aLaredo*et..........- Webb | C. C. PIERCE. 
mene ween eeeee: F. RANKIN & RANKIN. Refers | ere. eesee — Fon NG eri NCH oun. 
to anv Bank in Chattan aLongview*et...._.. rege Cc 
ksville*st ....Montg’y | M. LYLE — 2 A CART 
aColumbia*et Maury | G. T. HUGHES. =~ & EVILCOX. 
aCovington*et...... Tipton | C. P. BOALS. A. B. gl OLDS. 
sErwin*.... ..Unicol | See Johnson City GEO. D. NEAL. 
Etowah McMinn events E. IVINS. HOLLAND & HOLLAND. 
aGallatin Sumner | W. W. PARDUE. ae. F. DAVIDSON. 
Harriman*e -Roane | D. O. HARRIS. B. GREEN WOOD. 
aHuntingdon*et --Carroll | GEORGE T. McCALL. EDGAT WRIGHT. 
ackson*et....... Madison | T. J. MURRAY aPittebure*et Camp > HEATH. 
a Port Arthuréet.Jefferson REYNO 














LDS. 

aSen o*etTom Green B. GORREST MEADOR. 

«San nio*et... ._Bexar | R.P.INGRUM. Rooms 282 -233 
Moore Bldg. Refer to Frost 
National Bank. 

- ees ” TERRELL & TERRELL, Oppen- 
heimer Bldg. Refer to any 
bank or reputable business 
man of this or. 

aSan Saba*.......San Saba | MATT F ALLISON. 
G . M. WO 











J. 1. WILLIS. 
“gnelby J..W. APPERSON, Mem his Tr. 
Bidg. — to any nk in 


©  cccccewiscnsee + BANKER & & HARRELSON, 11 N. 



















Main St. Practice in all civil | aSeguin*et. uadalupe | J OD 
courts, State and Federal. || s@herman*st......crayson | WOLFE HARE & MAXEY 
Refer to State Nat’l. Bank. aSilverton*. Briscoe E NI 


Os fl Bal “ C. W. FRAZER, 80 Madison Ave. tSnyder®.......... ” Scurry : . WILMETH. 
Reference Security Bank & lor*st 
Trust Co. 





LIST OF COMMERCIAL ATTORNEYS 


Town and County. 


Name. 


S Gass ESTES & KING. 


RSH & McILWAINE. 
WILLIAM L. PRATHER. Re- 
First and Ex. Nat. Bks. 


Ellis SUPPLE & HARDING. 


Wharto! ‘Wharton 
Wichita Falls*et . Wichita 


HOOD & SHADLE. 
J.H. H. DEN 


° NIs. 
J.T. MONTGOMERY. 


UTAH. 


Beaver | 


Boxelder 
..-.-Emery 


GEO. B. GREENWOOD. 
J.D.CALL. 
WM. HOWARD. 


~_ J.C. WALTER! 


aProv semen 
Tasalt Stake City*etSalt L’e 


ORFMAN. 
LEE & BADGER. Re- 
at. Bk. of the o epebite- 
RS & MARIONEAUX, 
Herald pias. aur to any 
bank mn Uta 


VERMONT. 


Barre*et Was = 
Bellows Fale we 
a id 

Brandon 


| JOHN W GORDON. 
| RYDER & GRAHAM. 


aatng’s EDWARD L. BATES. 
Rutland §E. MSBEE. 
_BratileboroA, ‘Windham | H. G 


J. OR 
2. oF. E. BARBER. 


lington*st.Chittenden | HENRY B. SHAW. 
qaMontpelieret Wasn’ton | WILLIAM N. THERIAULT. 


“Orleans 
Rutiana | 


eSt. Albans*et.... Franklin 
a8t. Johnsbury*et.Caled’ta Ig 


| FRED B. THOMAS. 


YOUNG & YOUNG. 

EDWARD DANA. 
CHAS. D. WATSON. 

ELISHA MAY. 


VIRGINIA. 


sAbingdon*est. Washington 
Alexandria*et a 
Bristolet..... Washington 

aCharlottesville*st.Albele 

aChristiansburg*t 
Montgomery 
Danville*st... Pittsylvania 

Fredericksburg*st 
aHam eet tna 2 City 

ton’ 

tHarrlsonburg*st Ro’gh’m 
aJonesville* Lee 
aLawrenceville*e 
Brunswick 


eLebanon*. ....... .Russell 


Newvort News*sr Warw’k 
Norfolk*st. Norfolk 


Petersburg*er. Dinwiddie 
ath*st... Norfolk 


ki*et Pulaski 
{aRichmond*sf... Henrico 


. IRBY HUR 
FRANCIS L. SMITH. 
H. G. PETERS. 
THOMAS G. FLAGG. 
WALTER M. PIERCE. 


PEATROSS & HARRIS. 


WILLIAM D. CARTER. 
8. G. CUMMING 
se & HARRIS. 

. ELY. 


MARVIN SMITHEY. 

R. 8S. MEADE, 

E. E. GARRETT. 

ae D. LETCHER. 

ALTON & BROTHER. 

RIRKPATRICE & HOWARD, 
References: Peoples and First 
National Banks. 


NNA 
WILLIAM J WHITE. Refers 
to National Bankof Commerce. 
HAMILTON & MANN. Refer to 
Petersburg Sav. & Tns. Co. 
WHITE. 


STONE WALL J.DOSWELL. Re- 
or to Nat’) Bank of Va., and 


ity Bank. 
HENRY R. MILLER. _ Refer- 
ences: R.G.Dun & Co.; Vir- 
_ we. Co.; Lewis Ginter 
nd & taA' Bie and W Co.; 
Planters Nat Wor- 
tendyke Mfg. C 
HILL M MONTAGUE. Refers to 
any ances bank or busi- 
ness 
POINDEXTER & HOPWOOD. 
ARMISTEAD C. GORDON. 
cAuES H. CORBITT. 
. T. BARTON. 
WILLTAMS & BRO. 
A. LEE TRINKELE. 


WASHINGTON. 


Aberdeen*et Chehalis 
sBellingham*et .Whatcom 


JOHN C. HOGAN. 
PARROTT & GRISWOLD. 


Town and County. Name. 


TUDEBAKER, 
SETTINGER. 


‘akima | VESTAL SNYDER. 

gcRDpor MACKAY. 
Cc. P. BROWN. 

BYERS & BYERS. References: 
Judges of the State Supreme 
Court. Attorneys forSan Juan 
now = Friday Harbor, Wash. 

JOSGROVE, 817- 

AS. ‘Aiaeks "Bldg. Refers to 
ee ened Bank of 


LAMBUT] B. REMBERT & DIL- 
LEY. Pacitic Block. Refer to 
any Seattle Bk. 

HAROLD PRESTON, Lowman 
Bldg. Attorney for Puget 
Sound National Bk. 

CHAS. E. MILLER. 

BELDEN & LOSEY, 509-514 
Jamieson Bldg. Attorne Pe at 
spenene for R.G. Dun & 

bed F. A. MCMASTER. Columbia 

Bldg. Refers to Traders and 

Fidelity Nat’] Banks, Spokane; 

ne State Bank, illyard, 


|MARE F. MENDENHALL. 
27-80 Exchage Nat. Bk. Bldg. 
Twenty years’ residence and 
practice in Spokane. Well- 
equipped coliection depart- 


ment. 

MOORE & DUNPBHY, 312 Colum- 

| bia Building. Practice in all 
State and Federal Courts. Re- 
fer to Exchange Nat. Bank. 

HUDSON & HOLT. 408-405 Ber- 
lin Bidg., General Attorneys 

|_forBankere Tr Co. 

aVancouver*et arke | EDGAR M. SWAN. 

aWalla Walla*et Wes’ W'la | JOHN H. PEDIGO. 


WEST VIRGINIA. 


Bluefield*et JAMES H. SCULEROR. 

qBockhenncatss-_ Upaar U. G. YOUN 
TaCharieston*st. Kana BROWN,J ACKSON &KNIGAT, 
— for Kanawha Valley 


° cm .™ MOLLOHAN, McCLINTIC & 
MATHEWS. General practice; 
Bank and Corporation Law. 
Attorneys fo —— Nation- 
8] Bank and B. & O. R. R. 


aSouth Bend*et 
sspokane*et 


Pierce 





aCharlestown*st.Jefferson 
aClarks! Harrison 


le ENSLOW, FITZPAT- 
CK & BAKER. General 
practice. Geaeenss Hunting- 
ton National Ban 
WILL 


. 8. a kad 
MCNEIL. 
FAULKNER, WALKER & 
Lasse & 2 ere ant. 


‘anni 
eee eee et Pocahontes 
aMartins burg*st -Berkeley 


01 t.n*et Mono fa 
aMorgan none an 


aMoundsville*et _ 
aNewMartinsv’le*et Wetzel 
aPargersburg*st ood 


GEORGE J. ROGERS. Refers 
to National Exchange Bank 
and Peoples Bank. 

ALEXANDER & BARNHART 
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Town and ULounty. 


WISCONSIN. 


Rock 
apinek rR: Falle*etJ eck'a 
auls*etChip 


nvitievet Waupaca 
Delavan*et Walwortb 
aEagle River*et Vilas 
Claire*et 


Wi 
maiectwtFonddal'e 
Atkinson*et Jeff: = 
Grand Rapids*st 


aG Ba ------Brown 
SSaneevilienet ...-.--Bock 


aOsh 

aPhillips*et 
Plattevilie *et 
Plymoutn*et . Sheboy; 
aPo ort Columbia 


aSupert 
aViroqua*et 
Watertown*et _ Jefferson 
a Waukesha*st.. Waukesha 
aWaupaca*te Waupaca 
aWausau*et Marathon 


Whitewater*et _Walworth 


H. D. RYAN. 

F. J. COLIGNON. 

BENTLEY & KELLEY. 

T. D. WOOLSEY. 

FJ. REICHENBACH. 
BUCHANAN 

LLEWELLYN ANE COLE. 


EDWA _ ae Y. 
GEO. O’CONNO 


TRATT. 

GEORGE L. WILLIAMS. 32 
ears’ practice _— to any 
ank in the cit; 

SHERIDAN & EVANS. 

ee MOUAT, SMITH & 


E 
BAKER & CLARKSON, 
JESSE EK. HIGBEE. 

a= ANDERSEN. 
N. LK. 


. FA 
OLIN & BUTLER. 
EASTMAN & a ARTINEAU. 
R. E. ANDREWS. 

SiLAS BALLARD. 
J. R. MATHEWS. 
RALPH E. SMITH. 
MARSHUTZ & BURNHAM,1I115- 
20 Wells Bldg. Corporation and 
Bank Counsel Attorneys for 
MOTH National Bank. 

ATH PEKRELES SONB. 
N Aetab ished 1887. 
a bere or J. 


oN Y¥ 

PERRY, MORTON & KROES- 
IN 804-806 Majestic Bldg. 
Refer to Milwaukee N. 

Wisconsin N. Bks. 
FLANDERS, 
TTUM & FAW- 
for The 


and 


Edward P Allis 
Brew’e (o. 
é M. PRIESTLEY. 
b. J. CLAWSON. 
MOTT & MOTT. 
S. M. MARSH. 
C. A. HOLMES. 
F. X. MORROW 
WILLIAMS & WILLIAMS. 
BARRY & BARRY 
POLAT & BLOCK. 
M. C. MEAD. 
E. 8. BAKER. 
PALME & GITTINGS. 


OY R 

BENFKY & BENFEY. 

R. A. RICHARDS. 

F. B. DOROTHY. 

OWEN & HONNA. 

CLANCEY & LOVERUD. 

W. E. WAGENER 

GRACE & HUDNALL. 

PROCTOR & PROCTOR. 

0.€ 

VERNON H. TICHENOR. 

IRVING P. LORD. 

BROWN, PRADT,GENRICH & 
ANDERSON. : 

RORT. C. BULKLEY. 


WYOMING. 


per*et Natrona 
TaCoeyenne’s} ... Laramie 


aRawlins*et Carbon 
Rock Springs*et§w’tw’t’r 
aSheridan*et Sheridan 


L 
Calgary*st Calgary 
q{Edamonton*et. Edmonton 


BRITISH 


Kootenay 
Arand Forke%et 
Kamloops*et 
Nelson 


New Westminster 
Rossiand*st . Kootenay 
Vancouver*et 

City of Vancouver 


BARNES & COBB. 

BURKE & CLARKE. General 
law practice. Collections 
promptly attended to 

MELVILLE Cc. BROWN, 

GREENFIELD & MERRILL. 

TALIAFERRO & DUNTON. 

BURGESS & KUTCHER. 


RTA. 

Fonouied BENNRTT. ALLI- 
TAYLOR & McLAWS. 

JOHN C.F. BOWN, K-C. 


COLUMBIA. 


ng LE & McTAGGART. 
A.D. MACINTYRE. 
A.M. JOHNSON. 


RBOULD os Spare. 
R. HAMILT 


co 
Cc. 
R. W. HANNINGTON. 


o., and Pabst | 
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Town and County. | Name. 


Vancouverset McPHILLIPS & TIFFIN. Solic- 


City of Vancouver itors for Union Bank of Cana. 
ana Dominion Bk. 


Victoris | BARNARD & RUBERTSON. 


a MANITO 


Brandon VOLDW KL, “COLEMAN & 


cU. 
I Winnipeg*et ...Winnipeg MACHR AY: SHARPE & DEN 
NISTOUN. Special attention 
to Commercial Laws and Col- 
loctiene. Solicjtors for Mol- 


8 Bk. 
RICHA KDS, AFFLECK & CO. 
| Solicitors for the Winnipeg Off 


TUPPER, GALT, TUPPER 
tore for The Mena of Mopireal 
or ce 
ie nd The Me aa 
ica, an er te 
Bank of Canada 


tnt me sBRUNSWICK. 


aOR C£ON*eF . ER W. % CHANDLER. 
St. John*et Jo BARNHILL, EWING & SAN- 


FORD. 
Woodstock*et...Carieton lp. McLEOD VINCE. 
NOVA| SCOT 
Ambherst*et...Cumberiand |PIPES & RHODES. 
{ Halifax*er Halifax oe, WHITMAN, B.A., 


Lunenburg*et Lunenburg | CHAS. RT E. 
New Sere. Pictou 


Pictou 
Syd@ney*et So.Cape Breton 


= RA 
\@ G. 
Yar moutnh*et .. Yarmouth'E. 
nA 


H. GRAHAM. 
ANNER & MACKEY. 
A.R. 

Ai 
E. 
ye 


ROWLINGS. 
a 


4 CRESWICKE. 
TE & oe 

- ARMSTRO. 
"et... Stormont | | 


Goderich*et ..._....Huron 


PROUDFOOT,HAYS & BLAIR 
Hamilton*st.. Wentworth 


CHISHOLM, LOGIE & Mo- 
QUESTEN. Refer to Cana- 
dian Bk. of Commerce, Ham- 


ilton. 
SMYTHE. KING & SMYTHE. 
ee | MEREDITH & 


Kingston*et....Kingston 
Mid 


London*st esex 


Ottawa*et 

Sault Ste Marie*stAlgoma 

Rt. Catharines*et Lincoln | J. 

St. Marys*et AKMOUR W. 

Stratford*st SMITH & STEELE. 

J B. DAVIDSON. 

GARY & BUCHANAN. 

DOWLER & SINCLAIR. 

BLAKE, LASH & CASSELS. 
Solicitors for The Canadian 
Bank of Commerce. 

JOHNSTON, McKAY, DODS & 
GRANT. Solicitors for the 
Traders Bank of Canada. 

4? Solicitor. Genera! 
aw 


| ractice. 
| RYCKMAN, KERR MAC 
INNES. _ Solicitors the 
ageret W. ORMISTON, 
Uxbrt Ontario 1ISTON 
Woodatock*et. Oxford! SMITH & PEARSON. 


PRINCE EDWARD ISLAND. 


™Charlottetown*et Prince | MCLEOD & BENTLEY. 


QUEBEC. 


rieEt FALCONER, OUGHT- 
Montrealset.. . Hochelags |" Pit) PHELAN, WILLIAMS 
& ROVER Attorneys for 
the Bank of Montreal and the 
Standard Life and Assurance 
Company. 

McGIBBON, CASGRAIN, 
MITCHELL & WELDON, 
Canada Life Bldg. Solicitors 
for the Pul'man Co., Royal 
Bank of Canada, and Royal 


Trust Co. 
ebec PENTLAND, STEWART & 
anret ” BRODIE. 


St. Jean*et 8S. MESSIER 
Thetford Mines*eMegantic GIROUARD, “BEAUDRY & 


GIRO Veep. 
Three Rivers*etSt.Maurice!N. L. DUPLESSIS, K. C. 


SASKATCHEWAN, 


{ Regina*et Assiniboia West | M out E — IE, BROWN @& 
Vorkton*e+__. Mackenzie | J. H. PARKER. 


& 
for 
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e Express Office. 
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